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[MNpeauncnosue

HdaHHbI yyebHMK NnpeaHa3HadeH Ans CTyAeHTOB 9KOHOMMUYECKOro npo-
dunsa, a MUMEHHO AN CTYOeHTOB cneunanbHOCTEN: JKOHOMUKA U yrpaBs-
neHve Ha npeanpusaTMn, B CTPOUTENBLCTBE, FTOPOACKOM XO3ANCTBE, fec-
HOM KOMMfeKkce. B coOTBETCTBUM C A4EMCTBYIOLLEN NporpaMmon obyyeHus
aKTUBHOMY BMaAeHM0 MHOCTPaHHbIM S3bIKOM CTYOEHTOB HEA3BIKOBbLIX Cre-
umnanbHoOCTen JaHHOe nocobue CTaBuT Lienb — pa3BUTUE HABLIKOB YTEHUS
N NOHMMaHUSA OpPUrMHaNbLHOW NUTepaTypbl NO CneunanbHOCTU, HaBbIKOB
NPOCMOTPOBOro, NMONCKOBOIO U O3HAKOMUTENBbHOIO YTeHUs], a Takke cop-
MUpPOBaHME HaBLIKOB NPOoecCnoHansLHOro pe4eBoro obLLeHus.

MeToguyeckne NpUHLMNBI NOCTPOEHMSA NOCOOUS onpeaensanucb KOH-
KPETHbIMW 3afa4amMu, BbITEKAIOLMMM U3 €ro OCHOBHOW Lenn Hay4YnTb CBO-
604HO YNTaTb MHOCTPAHHBIN TEKCT MO CNeumnanbHOCTN C HEMNOCPEACTBEH-
HbIM MOHWMaHWEM YNTAEMOrO.

Y4ebHMK COCTOMT M3 OEeBATM TEMATUYECKUX pas3genoB M pasgernos
«Grammar Revision» n «Additional Reading».

OcHoBoMn Kaxgoro temartmdeckoro pasgena sensetrcad «TEXT 1».
M3yvawowmin Bug YTeHna npegycmaTpuBaeT MofiHOe M TOYHOE NMOoHMMa-
Hne Tekcta. CpencTBOM NPOBEPKU BbICTYNAET YCTHBIN UMW MUCbMEHHbIN
nepesog. OCHOBHOMY TEKCTY COMNYTCTBYIOT psf JIEKCUKO-rpamMmMaTU4eCcKnx
ynpaXHEHUN 1 3adaHunsi, HanpaereHHble Ha POpPMMPOBaHNE KOMMYHUKA-
TUBHbIX HaBbIKOB B 00facTy COOTBETCTBYHOLLEN creumanbHOCTU. Kaxabin
pasgen coaoepXnT TeKCTbl ANA CaMOCTOSATENbHOW paboTkl cTyaeHToB. [Ons
3aKpensieHmMs martepuana ypoka AaHbl ynpaKHEeHUs1 BOMNPOCHO-OTBETHOIO
Xapaktepa, 3agaHus, ponesble Urpbl.

B nspaHue BkMoYeHbl TEKCTbI, OXBaTblBalOLLMe aKTyanbHble BONPOCHI
COBPEMEHHON 3KOHOMMUKM, Takme kak «Marketing», «Managementy»,
«Technology and methods of production», «What does it take to be a ma-
nager?» n gpyrve.

BonbWMHCTBO TEKCTOB y4ebHMKA 3aMMCTBOBaHblI U3 OpUTrMHaNbHOMN
aHIMIMNCKON N aMepUKaHCKOW yd4ebHOM M Hay4YHO-MONyNsipHOW nuTepa-
Typbl. B HEKOTOPbLIX Criy4asx TeKCTbl ObIlK COKpalleHbl U aganTUPOBaHbI
B Y4EOHbIX Liensix.

Pasgen «Grammar Revision» Bknto4yaeT ynpaxHeHUs Ha NoBTOpeHue
rpaMmarmyeckoro Matepuarna, u3ydaemoro B npeabigyLimx cemecTtpax.

B pasgene «Additional Reading» gaHbl TeKCTbl ANst KOHTponsi 6ecne-
pPEeBOLHOIO YTEHMS N NepeBofa co crioBapem. B KoHUe nocobusi nmetrotca
aHHOTUPOBaAHHbLIA rmoccapu GU3HEC-TEPMUHOB U aHrNO-pPyCCKUMN
CNOBapb, BK/OYAOLLMIN aKTUBHYHO NEKCUKY.



YpoBeHb BriageHusi NHOCTpaHHbIM A3bikom: B1—B2.

B pesynbrate nsyyeHust AUCUMNINHbLI CTYAEHT AOMKEH OCBOUThL:

mpydoebie delicmeus

* CMNOCOBGHOCTb K KOMMYHMKaLMN B YCTHOW M NUCbMEHHON hopmax
Ha PYCCKOM M MHOCTPaHHbIX S3blkax Af1s pelleHns 3aga4 MeXITMYHOCTHOro
N MEXKYIbTYPHOro B3aMMOAENCTBUS;

* BMafeHMe OOHUM M3 MHOCTPaHHbIX SA3bIKOB HA YPOBHE Mpodeccuo-
HanbHOro obLLEHNS] U MMCbMEHHOIO NEPEBOAA;

Heobxo0uMbie yMeHUs

* BECTM Ha MHOCTpPaHHOM s13blke beceny-gouanor obLero xapakrepa;

* cobntogatb NpaBuna pevyeBoro 3TUKETA;

* yuTaTh aganNTMPOBaHHYIO NMTepaTypy 6e3 crnoBaps C Lenblo noucka
MHdOpMaLK;

* MnepeBOANTb TEKCTbI NO CneumnarnbHOCTU CO CroBapeM, COCTaBMATb
aHHoTaumn, pedepatbl 1 AenoBble MUCbMA;

Heob6xo0umMbie 3HaHUs

* nekcmyecknn MuHnmyMm 1200—2000 nekcrnyecknx eguHuL, obLuero
N TEPMMHOINOIMMYECKOro xapakTepa — CJfl0B M CNOBOCOYeTaHWI, obnagato-
LWMX HanborbLlen YaCTOTHOCTbIO U CEMAHTUYECKOW LIEHHOCTbLIO;

* rpaMMaTU4eCKMN MUHUMYM, BKITHOHAOLLUA rpaMMaTuyeckne CTpyk-
Typbl, HeoOXoaoMMble ANs 00y4YeHUs1 YCTHbIM U MUCbMEHHBIM hopmam
obLeHuns.
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UNIT 1

THE SCOPE OF ECONOMICS
Text 1
Read the text and speak on the subjects economics deals with.
MAJOR DIVISIONS OF ECONOMICS

Most students taking economics for the first time are surprised by the
breadth (wupoma, oxeam) of what they study. Some think that
economics will teach them about the stock market (¢poHOosasi bupxa)
or what to do with the money. Others think that economics deals
exclusively with the problems like inflation and unemployment. In fact, it
deals with all these subjects, but they are pieces of a much larger puzzle.
Economics has deep roots in, and close ties to social philosophy.
An issue (30. npedmem criopa) of great importance to philosophers, for
example, is distributional justice. Why are some people rich and others
poor, and whatever the answer, is this fair? A number of nineteenth
century social philosophers wrestled with (s1lomambs eonogy Hao
yem-ubo) these questions and out of these thoughts economics as a
separate discipline was born. The easiest way to get a feel for the
breadth and depth of what you will be studying is to study briefly the
way economics is organized. First of all, there are two major divisions
of economics: microeconomics and macroeconomics.
Microeconomics deals with the functioning of individual industries
and the behaviour of individual economic decision-making units, single
business and households. Microeconomics studies the decisions that
individual businesses and consumers make. The choices of firms about
what to produce and how much to charge and the choices of
households about what to buy and how much of it to buy help to
explain: why the economy produces the things it does. Another big
question that microeconomics addresses is: who gets the things that
are produced. Wealthy households get more output than do poor
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households, and the forces that determine this distribution of output are
the field of microeconomics. Why do we have poverty? Who is poor?
Why do some jobs pay more than others? Why teachers or plumbers
or baseball trainer do gets paid what they do? Think again about all the
things you consume in a day, and then think back to that view out over
a big city. Somebody decided to build those factories. Somebody
decided to construct the roads, build the housing, produce the cars,
knit the shirts, and smoke the bacon. Why? What is going on in all
those buildings? It is easy to see that understanding of individual
micro- decisions is very important to any understanding of your society.

Macroeconomics is a branch of economics that deals with large
factors, such as gross national product, national income distribution,
prices, savings, and national level of investment. It analyzes broad
phenomena, such as unemployment, inflation, and the balance of
trade.

VOCABULARY
scope - obnacTtb; npegmeT
economics — 3KOHOMWKA, IKOHOMUYECKas TEOPUS
inflation — NHpNAYMS
unemployment - 6espaboTtmua
deep roots - rnybokne KopHU
social philosophy — coumanbHas punocodus
to take economics — n3yvatb 3KOHOMUKY
to deal with smth. — UMeTb Aerio ¢ YyeM-nmbo
to be of great importance - MUMeTb B6ornbLIoe 3HaYeHNe
microeconomics — MUKPO3KOHOMMKA
macroeconomics — MaKpO3KOHOMMUKA
an individual economic — oTAenbHas camMocToATenbHas
decision—-making unit 3KOHOMMYEcKasa eguHuLa
(npeanpusaTure)
household — AoMallHee X0381UCTBO, CeMenHoe
BlafieHne, CeEMbS
to consume - noTpebnaTb
a consumer - notpebutenb
output — npoaykKuus, Tosapsl
the poor - 6egHble
the rich - BoraTble
gross national product — BasiloBOW HaUMOHANbHbLIN NPOAYKT
national income — HaLUMOHanbHbIN JOX0A

8
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EXERCISES

. Due to the information from the text try to give the definitions of
the following concepts:

1. What is microeconomics?
2. What is macroeconomics?

Give English equivalents to Russian phrases in brackets and
fill the gaps:

. Economics has in, and close ties to . (rmy6okne
KOpHW, counanbHas gunocodus)
Economics exclusively with the problems like

(nveeT geno, nHdnauma n 6espaboTuua)
There are two major divisions of economics:
(MMKPOIKOHOMMKA Y MAKPOIKOHOMMKA)

Microeconomics deals with . (dyHKUMOHUPOBaHME
oTAenNbHbIX OTpacnen NPOMbILLIIEHHOCTHN)
Macroeconomics deals with . (oCHOBHble Kknaccbl 1

coumarnbHble rpynnbl)

To get out of the crises in which our national economy is it is
necessary to .(Ha4yatb 6opbby C wWHPNAUMENn W
Bes3paboTuuen)

Nowadays there are so many . (oTaenbHbIe

npeanpuHUMaTenbckme pmbl)

. Complete each sentence with the correct word:

. Economics has deep roots in, and close ties to
a. history
b. social philosophy
c. biology
. Microeconomics explores the decisions that individual businesses
and make.
a. producers
b. farmers
€. consumers
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Another big question that microeconomics addresses is who gets
the things that are .

a. sold

b. produced

c. built

. Wealthy households get more output than do households.

a. rich
b. reliable
c. poor

Find in the text a passage describing close ties of economics
to social philosophy and translate it into Russian.

. Answer the following questions:

. Are you interested in economics? If so, why?
. How many years have you already studied economics? Have you

got a feel for the breadth and depth of what you have studied?

What problems does economics deal with?

Why do you think, some people are poor and others are rich? How
can you explain this social phenomenon?

Which two main divisions of economics do you know?

What do microeconomics and macroeconomics deal with?

Are there really a lot of people in our country, who lead a miserable
existence?

If you were a President what would you do to get Russia out of crisis?

Translate into English:

. OKOHOMUKa nmeeT rnybokme KOpHM B coumnanbHom hunococun un

TECHO CBsi3aHa C Hew.

OKoHOMUKa MMeeT [eno ocobeHHO € TakMmu npobnemamu, Kak
NMHpNAUKna n 6espaboTtuua.

Bonpocom Gonbwon BaxHocTM Ans dwunocodoB aABnsieTcs
cnpaBeanMBoe pacnpeaeneHme matepumanbHbIX LEHHOCTEN.
MakpoakOHOMUKa UMEET AeNio C NOBEAEHMEM OCHOBHbLIX KMaccoB U
coumanbeHbIX rpynn.



5. MukpoakoHOMUKa mmMeeT geno ¢ PyHKLMOHUMPOBAHMEM OTAENbHbIX
oTpacne nNpPOMbILSIEHHOCTU U OTAENbHbIX CaMOCTOATENbHbIX
XO3ANCTBEHHbIX €NHULL.

6. MNpuHnmaacb 3a U3ydYeHWe SKOHOMMKKM, CTYyOEeHTbl MblTalTCa
nony4YnTb NpeacTaBneHne o WupoTe 1 rnybuHe Toro, YTo OHM ByayT
n3y4varb.

7. MNMouemy ogHu ntogn 6eaHbl, a gpyrme 6oratbl? Kak Bbl MOXeTe
006BACHUTB 3TOT coumanbHbI PeHOMEH?

Text 2

Y

. Skim the text and find the answers to the questions:

Are modern economies interacted now? How can you prove it?
What are the main features of modern world economies?

Is there a common international market today?

Why do students begin the study of economics with a sense of wonder?

hwh =

HOW TO STUDY ECONOMICS

The study of economics should begin with a sense of wonder. Pause
for a moment and consider a typical day in your life. For breakfast you
might have bread made in a local bakery with flour produced in
Minnesota from wheat grown in Kansas and bacon from pigs raised
(30. paszeodumb ckom) in Ohio, packaged in plastic made in New
Jersey. You spill coffee from Colombia on your shirt made in Texas
from textiles shipped from South Carolina. After class you drive with a
friend in a Japanese car on an interstate highway system that took 20
years and billions of dollars worth of resources to build. You stop for
gasoline refined in Louisiana from Saudi Arabian crude oil brought to
the United States on a supertanker that took three years to build at a
shipyard in Maine. At night you call your brother in Mexico City. The
call travels over newly laid fiber-optic cable to a powerful antenna that
sends it to a transponder on one of over 1.000 communications
satellites orbiting the earth.

You use or consume tens of thousands of things, both tangible and
intangible, every day: buildings, the music of a rock band, the compact
disc it is recorded on, telephone services, staples, paper, toothpaste,
soap, a digital watch, fire protection, antacid tablets, beer, banks,
electricity, eggs, insurance, football fields, computers, buses, rugs,

11



subways, health services, sidewalks, and so forth. One hundred and
twenty million people in the United States — almost half of the total
population — work at hundreds of different kinds of jobs producing
nearly six trillion dollars worth of goods and services every year. Some
cannot find work; some choose work not for pay. Some are rich, others
are poor.

The United States imports $60 billion worth of petroleum and
petroleum products each year and exports $37 billion worth of food.
High-rise office buildings go up in central cities. Condominiums and
homes are built in the suburbs. Some countries are wealthy. Others are
impoverished. Some are growing. Some are stagnating
(3acmausamscsi). Some businesses are doing well. Others are going
bankrupts.

Economics is the study of how individuals and societies choose to
use the scarce resources that nature and previous generations have
provided. The key word in this definition is "choose". Economics is a
behavioural (6uxesuopucmckas, nosedeHyeckas) science. It is the
study of how people make choices. The choices that people make,
when added up, translate into social choices.

Notes:

sense — YyBCTBO, pa3yM, CMbICI1, 3Ha4YeHNe
worth — LeHa, UeHHOCTb

satellite — CNYTHUK

tangible — MaTepuanbHOe UMYLLECTBO
intangible — HemaTepwuarbHbIn

to impoverish - OOBOAWTb A0 HUWeThl (6egHocTK)
to make a choice - genatb BblGop

2. Discuss the following questions:

1. Why do you think, some countries are wealthy and others are
impoverished?

2. Do you know how many people live in poverty in today’s world? Is it
possible to put an end to impoverishing or not? What do you think of it?

3. Do you agree with the affirmation that economics is a behavioural
science?

4. Does the market have influence on economic situation in Russia?

12



Text 3

Read the text and speak on four basic problems of economic
system.
ECONOMIC PROBLEMS

Every nation must organize the production and distribution of goods
and services wanted by the citizens. To do this, a nation’s economic
system must solve four basic problems: (1) What shall be produced?
(2) How shall goods and services be produced? (3) Who shall get the
goods and services? (4) How fast shall the economy grow?

What shall be produced? No nation can produce enough goods and
services to satisfy its entire people. But which goods and services are
most important? Should land be used to breed animals or grow wheat?
Should factories be used to produce rockets, tractors, or television sets?

How shall goods and services be produced? Should each family
grow its own food and make its own clothing? Or should special
industries be developed to produce these products? Should many
workers be used in an industry? Or should more machines be built to
do various jobs?

Who shall get the goods and services? Should everyone have an
equal share of goods and services? Which share of goods and
services should go only to people who can afford to buy them? Which
goods and services should be distributed in some other way?

How fast shall the economy grow? An economy grows when it
produces more goods and services. A nation must decide what
proportion of its scarce resources (ogpaHu4eHHble pecypcbi) should be
used to build factories and machines and provide more education for
its young, all of which will increase future production. How much of a
nation’s resources should be used to produce goods and services,
such as food and clothing for immediate use? In addition, the nation
must decide how to avoid unemployment and other economic setbacks
(cnad, noHuxeHue) that waste resources.

13
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UNIT 2

TYPES OF ECONOMIC SYSTEMS
Text1
Read the text and give a title to each paragraph of the text.
THE MAIN TYPES OF ECONOMIC SYSTEMS. CAPITALISM

1. An economic system is the method a society uses to allocate its
resources (land, labour, capital, and entrepreneurship) to satisfy its
needs. What distinguishes one economic system from another is the
control of the factors of production and the interaction of business,
government, and consumers. In the modern world there are three main
types of economic systems: capitalism (or pure capitalism), mixed capi-
talism and communism (socialism).

2. Capitalism (or pure capitalism, or a market economy), as it was
originally described by Adam Smith in his eighteenth century book
«Wealth of Nations», is an economic system where the factors of pro-
duction are in private hands and economic decisions are made freely
according to the market forces of supply and demand. In this system
the economic questions of

- What is to be produced?
- How much will be produced?
- Who will produce it?
- How much will it cost?
- Who will get it?
are determined by the consumers in the marketplace.

3. In pure capitalism consumers demand more of a product as its
price decreases. This follows the common sense notion that people are
willing to purchase something if it costs less. On the other hand, pro-
ducers are more willing to supply a product that can be sold for a
higher price. Being motivated by profit (6bimb dsuwxumbim ripubbifibo),
they expect to earn more profit when they supply more.

14



4. In pure capitalism the two factors of supply and demand will bal-
ance each other out in such a way that some middle ground called an
equilibrium price will be achieved. Producers will make as many units
of a product as consumers are willing to purchase at the price produc-
ers must charge to make a reasonable profit.

5. In pure capitalism industry and individuals use the resources they
choose. The government takes non-interference policy in the economic
system. Producers and consumers pursue their own self-interests.
Producers make as much as they can sell and consumers buy as much
as they can afford.

6. The marketplace is regulated by the interaction of the buyers and
producers. If a company produces a defective product or charges too
much for the product it is rejected by consumers. As a result, the pro-
ducer has to improve the quality of the product or reduce the price to
make any sales. The marketplace, in essence the invisible hand (s6n5-
fAcb no cywecmsy Hesudumkol), regulates economic conduct. Gov-
ernment does not have to do any regulating.

VOCABULARY:

an economic system — 9KOHOMMYecKas cucTema

entrepreneurship - npeanpuHMMaTenbLCTBO

to satisfy the needs of society - ynoBneTBopsTb 0OLECTBEHHbIE
notpebHoCcTH

pure capitalism — YACTbI KanuTanuam, Kanuranmsm
CBOOOAHOM KOHKYpPEHL MK

a market economy — PbIHOYHAs AKOHOMMKA

means of production - cpefcTBa NpousBoacTBa

to be in private hands — HaxoAuTbCSA B YacTHOM
COBCTBEHHOCTH

market forces — PbIHOYHbIE CUMbl (3aKOHbI PbIHKA)

supply and demand — CNpoC 1 NpearioXeHue

a consumer - notpebutens

an equilibrium price — paBHOBECHas LieHa

relationship — OTHOLUEHUS

to pursue one's own interests - npecnegoBaTb COGCTBEHHbIE
NHTEpechI

an interaction - B3anmogencrteme

to reduce prices — CHWXKaTb LeHbI

to reject a product — OTBEpPrHyTb TOBap (n3genue)
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EXERCISES

. Due to the information from the text try to give the definitions
of the following concepts:

. What is “a market economy”?
. What is “an equilibrium price”?

Give English equivalents to Russian phrases in brackets and
fill the gaps:

. An economic system is the method that society uses to to
satisfy its needs. (pacnpegenaTb pecypchbl)
. What distinguishes one economic system from another is the
. (KOHTpOnb Hag akTopammn NPOM3BOACTBA)
Under capitalism the factors of production are and eco-
nomic decisions are made according . (B 4vacTtHOmM
COBCTBEHHOCTW; PbIHOYHBIE 3aKOHbI CNpOCca U NPeasioXeHus)
In this system economic questions are determined by
(pbIHOK NOTpebutenewn)
In pure capitalism consumers demand more of a product as
. (ero ueHa ymeHbLLaeTCH)
producers try to supply and sell, as many products as
they can. (aBvxunmble NpUbbINbIO)
The marketplace is regulated by the . (B3anmopencTeme
nokynartenen n npoussBoanTenen)

Find in the text a passage describing the balance of the two
factors of supply and demand and translate it into Russian.

Answer the following questions:

What is an economic system?

What distinguishes an economic system from another one?

What types of economic systems do you know?

In whose hands are the factors of production under capitalism?
Who makes economic decisions under capitalism? Does the mar-
ketplace have influence on them?

6. Whose interests do producers and consumers pursue in the market?
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