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JloOpblit eHb, yBakaeMbIe YMTATEIIN !

KT0 13 Hac He 3agyMBIBAJICS. HAJl BOIIPOCOM, KyZa BBITOTHO BIIOYKHUTb
JEeHbI'H, 4TO Obl OHM paborany Ha Hac? Kak mpuyMHOXHTh UMEIOIINHCS
kanurtan? Kak rpaMoTHO paciopsaauThesi cOepekeHUAMH, YTOOBI OHU HE
00€eCIIeHUIINCH CO BpeMeHeM?

O3HaKOMHUBIINCH CO KHUTOH, BBl MPOW/ETE MOTHOLEHHBIA KypC IS
HA4YMHAIOIIEr0 MHBECTOPA. Y3HaeTe, KaK IPaBUIbHO yNPaBsATh (PUHAH-
CaMU U He TIOTEPATH CBOU JCHBIH.

Bnaromaps npocToii u noctynHoii popme, moiiMeTe, YTO TaKOe HHBE-
CTHLIMU U KaKUMHU OHM OBIBAIOT; YTO TAaKOE WHBECTUI[OHHBIA PHIHOK H
Kak OH paboTaerT.

B xoHIle KHATH BaM IIPEUIOKEHA TIONIAr0Basi HHCTPYKIUSA IO TPaMOT-
HOMY BJIOKEeHUIO eHeT. COBeThl OOraTenx HHBECTOPOB Ha IJIaHETE.



MHBecTnUunM

Ka)K,I[Hﬁ U3 HAC, HE3aBHUCUMO OT ITOJIy4acMOTI'0 10X0[44d, YPOBHA KU3HU
u O6paSOBaHI/I$I, MOXKET BBII'OJHO BJIOKUTH JCHBI'M U 3aCTaBUTh UX pa60—
TaTb Ha Bac.



NMoHsATUE UHBeCcTULUMN

YToOBI MOHSTH, YTO TAKOE HHBECTHILIMH, HE HYXKHO 3aKaHYMBaTh BBIC-
11050, y‘iCGHLIX 33BCI[CHI/II>1. Camu TOrO HE IOHMUMas1, Mbl YK€ C ICTCTBA
3aHUMAaEMCsI ATOH JeSITETBHOCTEBIO.

OO0y4Jasch B ITKOJIE, a 3aTEM U B CTICIIHATN3UPOBAHHBIX YICOHBIX 3aBe-
JICHUSIX, MBI JieJlaeM TIepBBId BKIIaa B cBoe Oyayinee. OT ypoBHS 00pa3o-
BaHMS 3aBUCHUT MECTO pabOThI, IOJDKHOCTh, H B KOHEYHOM HUTOTE Pa3Mep
J0X07a.

3aHUMasACh CIIOPTOM, IMOCTOAHHO YBCJIMYUBAsA PE3YyJIbTAaThbl, Mbl BKJIa-
JIBIBaEMCS B CBOM OymyIye OOe bl

VYkazaHHBIE TPUMEPHI PACKPBIBAIOT CaMy CYTh WHBECTHPOBAHMUS:
9YTOOBI YTO-TO MOTYYHUTH B OyAyIEeM, HY’KHO XOTb YTO-HUOYAb CAENAaTh B
HACTOSIIIEM.

Taxum 06pa30M, HUHBECTUIIUHU — DTO COOCTBEHHBIE BIIOXKEHHS JUJTsL
TOJTYYEHHSI MATEPHUATBHBIX THOO HEMaTepHAITbHBIX OJar.

B nHamem ciyuae BIOXXEHHS CIIEAyeT pacCMaTpHUBaTh B MTOHUMaHUH
9KOHOMHYECKOTO 3¢ dekra. A 3HAYUT, UHBECTHLUUHN — 3TO JICHEKHBIC
Cp€acTBa, HECHHBIC 6YMaFI/I, HUMYIICCTBCHHBLIC 1 MHBIC ITpaBa, BJIOKCHHBIC
B KOMMepUeCKUe JTHO0 HEKOMMEPUECKUE aKTUBBI, JIJIsI CO3/IaHMsI, COXpa-
HEHHUS ¥ TTPEYBEIIMYCHUS JIMYHOTO OJIArOCOCTOSHHS.

HMuBecTop — 3TO YENIOBEK, KOTOPHIN BIaAEeT ACHEKHBIMU WM APY-
TUMU CPEACTBAMU U NMOJTYYACT OT HUX HpI/I6I)I.]'H>.



Llenn niBectnpoBaHus

HagepHoe, BBI fyMaeTe, 4TO €TUHCTBEHHOM 11ETTbI0 MHBECTHIIMN ABIIS-
ercst mpuObLIb. B Kakoi-TO Mepe 3TO Tak, HO AaBalTe PacCMOTPHM
OCHOBHBIE TPH:

IonyyeHue npuoObLIKA. Y Bac yXe €CTh CBOOOIHBIE CPENCTBA M MX
MOYKHO ITyCTHTb B OOOPOT, JUIA IOJYYEHHUS JOMOIHUTEIHFHOTO JTOXO/A.
To ecTs mpu HAJIMYKMK OCHOBHOTO MCTOYHHUKA, HApUMEp, 3apaboTHON
TUIaThl, MBI TIOTyYaeM eIlle OJUH, HalpuMep, AUBHUJICH/bI.

Coxpanenue kanutaga. [Ipocro cnparars AeHbIH, 715 UX cOepexe-
HUSI, HE COBCEM XOPOIIWNA BapuaHT. Jlaxke caMblid HaJIe)KHBIN KJIaJ WU
0OaHKOBCKas s4eiiKa, HE CIAceT Bac OT MHQIAIMHU. YKe 4epe3 rof-IBa
BaIlllK cOepekeHHs MOTEPSIOT TPETh CBOEH CTOMMOCTH.

Crnexynsuusi WM «Kynu — npoaaii». [Ipubsuib moimyvaercs ot pas-
HUIIBI B IIeHe ToBapa. Kak mpaBmiio, 3To KpaTkOCPOYHBIE POEKTHI.



Knaccudukaumna

Ecnu BB XOTUTE CTaTh yCIIEIIHBIM HHBECTOPOM U IPUHUMATh FPaMOT-
HBIC PEILICHUS, BBl TPOCTO 00sI3aHBI CBOOOHO OPUSHTHPOBATHCS B COBpE-
MEHHOM MHOTOO0OPa3HH JCHESIKHBIX BIIOKCHUU.

MuBecTuIMm HEOMHOPOAHBL. B yueOHMKaX 10 SKOHOMUKE IIPUBEICHO
HEUMOBEPHOE MHOXECTBO KPUTEPHEB U1l MX omucaHusi. Mbl ke pac-
CMOTPHUM TOJIBKO TE€ U3 HUX, KOTOPBIE OTHOCATCSI K YACTHOMY UHBECTOPY.



Bupa 1. Mo o6bekTy

Peannnbie. Bnoxenus B MaTepuanbHbie 6nara. To ecTh psMoe npu-
oOpeTeHre peanbHOr0 MMyIecTBa. Hanpumep, MOKyInka HEIBUKHMO-
CTH, TPAHCIIOPTA, 3€MIH ...

®unancosble. KocBeHHOE MproOpeTeHNE KarmnTaia yepe3 puHaHco-
BbIC aKTHBBI. BJIOXKeHHUS B pa3nuuHble (PUHAHCOBBIC HHCTPYMEHTHIL. JTO
MOTYT IIeHHbIE OyMaru, akTUBBI APYTUX MPEANPUATHHI, HOHIBIL.

CnekyasTuBnble. [IpuoOperenue ToBapa Al €ro MOCIEAYIONIEH
peanu3anuy ¢ yBeJIMYEHUEM CTOMMOCTH. 110 MpuHIHUITY «KynH-TIPpOJai.

BenuypHble HHBecTHIHH. BIoKeHMsI B NIEPCIICKTUBHBIE, aKTUBHO
pa3BUBAIOIIMECS MPOCKTHI: HAYYHBIC Pa3pabdOTKH, MPHOBIIHHBIC KOMIIA-
HUU | T.J.



Bua 2. Mo BpemeHn oKynaemocTtu

BaxHoe 3HaueHHe UMEET CPOK, Ha KOTOPBIA OyAyT BIOKEHBI I€HBTH,
a 3HAYUT OTPaHUYEHBI B UCTIOJIb30BAaHUU:

Kparkocpounbie Biao:xkenus — 10 1 rona. B ocHOBHOM 3T0 criekyis-
TUBHbBIC HHBECTHULINH.

Cpennecpounble BJI0KeHUs — OT 1 710 3 neT (B HEKOTOPBIX UCTOYHH-
Kax g0 5 net). Yarie Bcero 3To peajbHble WHBECTULH.

JloJrocpoyHble BJIOKEHUs — Ha CPOK OT 3 JIET U BbIle. SIpkuM npu-
MEPOM CITyXaT BEHIyPHbIE HHBECTHUIIHH.

OTnenbHO BBIACTSIOT aHHYUTETHbIE BlIoykeHHs1. CpencTBa BKJIa bIBa-
I0TCsI Ha HeolpeAeIeHHbIN nepuo. [IpuObuIb OT HUX MOCTYHAeT MepHo-
auuecku. Hanpumep, 6aHKOBCKHE AETIO3UTHI — IPOLIEHTHI OT BKJIA/1a eXe-
MECSYHO MOCTYMAIOT Ha Balll CYET.



Bup 3. Mo cy6bekTy

IIpsaMbIe — BIOXKEHUS, CICTaHHBIE CAMUM WHBECTOPOM, 0€3 mocpe/I-
HUYECKHUX YCIYT.

KocBenHbIe — MHBECTOpP caM HAMPSIMYIO0 HE YYIaCTBYeT B IIpoliecce
BOBJICUCHHUSI CBOETO KamWTalla, a JOBEPSET CBOM JIEHBI'HW IOCPEIHHKY.
Koropsrii 0T triia vHBECTOpa 3aHUMAETC s BIOKEHHEM KaruTana. B poiu
MOCPEIHUKA BHICTyIIaeT OpOKep.



