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DTa KHHIa SABIISICTCS PECOpHUHTOM OpHUI'MHAJIa, KOTOpLIﬁ MbI CO3JaJIU CriCUUaJIbHO IJIA Bac, uc-
TOJIb3ys 3allaTCHTOBAHHBIC TCXHOJIOTHH NPOU3BOACTBA PCIIPUHTHBIX KHUI' U II€YATHU 11O Tp€60-
BAaHHIO.

CHavana Mbl OTCKAHHUPOBAIM KaX/yI0 CTPAHHILy OPUTHHANIA ITOM PEIKOil KHUTH Ha mpodec-
CHOHAJILHOM 000pYIOBaHHUHU. 3aTeM C TIOMOIIBIO CIIEIHaIbHO pa3pabOTaHHBIX MPOTPaMM MbI
MPOU3BEIIN OYUCTKY M300paKEHHS OT IMATCH, KIIAKC, MEPErHOOB M MOIBITATINCH OTOCIUTH
¥ BBIPOBHSTH K&XK/IYIO0 CTPAHUILy KHUTH. K COXaneHuto, HEKOTOPBIE CTPAHUIIBI HEIIb3sI BEPHY Th
B H3HAYAJIbHOC COCTOSIHUE, U €CIIH UX OBUIO TPYAHO YNTATh B OPUTMHAIIE, TO e PU Ludpo-
BOW pecTaBpalvd UX HEBO3MOKHO YIYYIIHUTh.

Pazymeercs, aproMaTn3upoBaHHAs MpOrpaMMHAas 00paboTKka PEempUHTHBIX KHUT — HE caMoe
Jyd1iiee perieHue JIjisi BOCCTAaHOBJIEHHsI TEKCTa B €r0 IIEPBO3JIaHHOM BUJIE, OHAKO, HAIIIA L€ —
BEPHYTh YUTATEIO TOUHYIO KOO KHUTH, KOTOPOH MOXKET OBITh HECKOIIFKO BEKOB.

HOBTOMy MBI IPEAYNPEIKAAEM O BOBMOKHBIX OTPEHIHOCTAX BOCCTAHOBJIICHHOI'O PETIPUHTHOI'O
HU3JaHUs. B HU3JaHUU MOTr'YT OTCYTCTBOBATb OJHA HWJIM HCCKOJIBKO CTpaHUI] TEKCTA, MOTYT
BCTPETUTHCA HEBBIBOAUMBIC ITIATHA U KIIAKCHI, HAAIIMCHU Ha ITOJIAX WU IMMOAYCPKUBAHUA B TCKCTE,
HCUUTACMBbIC (bpaFMeHTI)I TEKCTa WU 3aru0bI CTpaHu1l. HOKyHaTL WJIK HC NTOKYTIAaTh HOZ[O6HI>I€
HU30aHus — pClIaTh BaM, MBI K€ n€JIacM BCC BO3MOXKHOC, YTOOBI PpEAKHUC U ICHHbIC KHUT'H, CHIC
HECIABHO YTPAYCHHBIC 1 HECTIPABEIIINBO 336LITBI€, BHOBb CTAJIM JOCTYIIHBIMU JIJIA BCEX YHUTaA-
TCIICHU.

ﬁ(epvm KHmxHbIN PeneccaHc

www.samizday.ru/reprint






AMepuKaHckie TpPECTHI

[aama |
TpécTbl Kb 1-My auBapa 1903 r.

Jzoas Mynnm, mspaiomifi BT Heio-lopkb emerofsnks aknioHepHHXB
obmecres—Moody's Manual of Corporation securities, 1aer» BB Ma-
neEpkoft Opommpl, HOcAmel 3HaMeHATebHNA 3ar010BOKS ,,Mopranasanis
IpOMbILIIEHHOCTR Y , CHHCOKD TBXh NpOMBIIAEHBLX CO030Bs HIH TPECTOBD,
KAOHTANh KOTOPHXD HE MeHbime 10 MAX. 10A1apoBTD, HAR 51.500.000 ¢p.,
H EOTOpHE BOSHHRJIH BB INPOMEKYTOKT, BPeMCHH MCRIY 1-MB AHBApA
1899 r. W 1-MT cedTslpa 1902 r.

Bb coackt aToMD MBI BAXOIHMT MeR]y MPOYHMB cabayomie TpécTsi:
AB8 MBIHNXB, W31 EOTOPHXD KalHTaA®L 0AHOr0o—S800 MHI., Apyroro—
257 MHA., CTeKIMHHHE Ch KamHTAIOMDL BT 87 MAA., MEPCTAHON B
250 Mun., mEcyeOyMamBNA ¢h 200 MAN., KOHZCHCEPOBAHHAIO MOJIOKA
co 125 mAx., apomkeBoft ¢0 100 MHA., Ta0AIHWA CBH KAMHTAIOMT BD
1.850 MH)., Hi0XaTeIbHATO Tabary co 105 man., caxapEw#i co 103
MHI., CTAABHHXT peccoph JId BaroHOBL Ch KANHTAIOML B 100 MHZ.,
KAYIYKOBRA co 135 Mul., ¢pykroBHA ¢b 80 MHA., MAHCOBHXDL NpO-
AYETOBD ¢b 400 MHJI., CHDPHXD H BHABAAHEHXT KOXL c0 170 Mua.,
XHMAYECKHXD OpPOAYKTOB® €b 85 MHA., CTAIbHOR €1 7 mw.uiap,uamu
H T A, BT A Tpécre cpopumpoBarvch TaknMb 06pa3omb BO BChxm
0TPacifaxh CEAbCKAr0 X034ACTBA H UPOMHILIEHHOCTH.

82 Tpécra, mepedncneBHHYT BL Opomioph Myzu, EasBamid KOTOPHXE
YHTATENb HAHAET: BD DDHIOKERIH, pAcUOAralTh KANATAIOND: BL 22
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Muiniapia 250 MuanioEoBs. Ho 3ToT% cnmcokT ganexo He NOJOHT,
NOTOMY TO BT HCMB YHOMAHAETCA TOAbKO O TPECTax’h, BOIHHKMHXD BB
nocxbiEie TPH TOAA, H KAOHTANT KOTOPHIXD He MeHbllle 50 MAIJNIOHOBT.

Jagont, Myas roBopHTL, 4TO CHHCOKD TPECTOBL, KOTODHA HE Ccofep-
Kalh OW JAHAHXD HH O BeAHIHHB HMXD KamATalzoBL, HH O BpeMeHH
HXD BO3HHKHOBERid, BKA04anh OwW, wbposrro, 800 Tpécross, ¢h Ka-
NATAIOMD UPROIH3HTENbHO BT 46 MHANIADIOBD, & €cIH NPHCOeJHHHTD
CIOJa eme RKerb3HOZOPOKHKA KOMUAHIR, TO KADHTAND HXT NPEBHCHIE
Ob 76 MHIIIapJOBD.

Ho namuua [Jx. Mymn mmke pbficreureasmocrn. Taks, gemyrars ovs
mrata Moms, Jnrrasdnanan, Bocnpor3Bosd odguuialbHHA AAHHHS, Ha-
X0/fuidcs B’b TOAbKO 9TO OMyOAHKOBAHHOMD Xokaaxb komTpeccy, Jaers
CIIMCOKT TPECTOBDB, CYWIECTBOBABIIAXDL K% 1-My AHBapas 1903 r., cuH-
Tawuliica Hau60xbe NONHWMT, A0OKYMEHTOMT L0 TAHHOMY BONpOCY.

Kt 1-my smBapa 1908 r. O6wio 793 Tpécra, H3H KoAxt —453
»IPOMHILICHRNXD TpEcTa“ M 340 , MBETHHXD I €CTECTBEHHBIXT MOHO-
noxid“. K1 pocabiaam® oTHOcATcA oOmectBa MO0 cHAGeHio BOJXOA,
rasoM%, JNEKTPHYECTBOMD, 110 NPOBEACHII TOPOACKHYT Kenk3HuIT A0porD,
Telerpadund 4 TeaeOHHHS KOMNAHIH.

IlpoMuinenENe TpécTH 06Mafadl KAIHTA-

JOMBP BB . . . . . . . . .« . . . 47.589 MAXNIOHOBT.
Kanerans MECTHRIL M eCcTeCTBERHHXT MOHO-
noai goetwrs . . . . . . . . . . 22242 "

Hrtoro 69.781 "

Ecin Mu x5 310# cymmB, mpuGanantensso Bb 70 MHLIAPXOBD, OpH-
6aBuMp 30 MAIXIADAOBD, KOTOPHMH DPACIONAIAKWTH KOMIAHIA DApOBHIT
KeAB3HWXT JOpOrbh, TO MW NOAYIHMEL 100 MRAIAIAPAOBL BB AKOiAXD
K 00aAraniaxs BeBXL 00mecTBb, BHpPAKAIOMAXTL CO600 MOTYHECTBO CH-
CTeMH TPECTOBD.

Yro6w ombmuTh pasMbpu 3ToR CyMMH, HYRHO CpPaBHATH ee ¢b 00-
waMs GoraTctBoMT (oexnmeHEnx® llltatoBh, ombmmBaeMuMt BB 485
MAJINISPLOBS.

© Cnoecoks TpéctoBh mO JIETTABGHABLXY, BOCHDOHSBEJEHHHE BL HpH-
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AOMEHIH, HACYATHBAETE 52 TpHCTa, KAUNTATL KOTOPHXT BT OTXEIBHOCTH
HE Medbie 50 MHLNOHOBD AOLNAPORT, WM 257 MHINIOHOBL QPAHKOBD.

Crons e, ecan He Gonbe nOpa3NTeTHHNMD, YhMB I'pARLi03HOCTL
MACCH CKOHUEHTPHDOBAHHKIXT KAUHTANOBT, IPEJCTABIACTCH TOTH (AKT,
qT0 He6oALMAd rpynna 0e30TBBTCTReHHHX'B, 6e3KORTPONLENXT N HukbMT,
He YOOJHOMOYCHHHXD (HHAHCHCTORT pPAcHOpPAXKACTCH oTON COTHeR MHI-
JiapIOB.

llate $uEaHCOBHXD rpyunTL, Xopomo H3BbeTHEXT BT CoeNHEHHMXT
Ulraraxp,—rpymma Mopraga, rpymma [yasan-Poxdennepa, rpynna
lappaMars-Hyns-JIé6a, rpymma Bampep6masra n  Iledcnabsamckas
Ipynna,—yOpaBadlTh KPYOHHMH KOMOAHIAMH AMeDRAKAHCKHXL xerhs-
HHXD JOPOIT.

duEancHersl, ofpasyollie ITH NATH (MHAHCOBBIX® [PyNNd, 3ampa-
BASI0TS, N01h HMEHENT Pa3AHYHHXD OOWECTRD, CAMHMH PA3H00GPasHBIMH
UPOMRIIICHENMA, KOMMEPYCCKAMHA i QHHAHCOBHIMH OpELOpPIATIAMH; OHH
GepyTs CBOH OaphmA OTH keab3HbXT 10porb, 6AHKOBD, Yras, KeabsHoi
pyau, mbyH, cepeGpa, craam, xab6a, msca m T. 1. Bee ceanckoxossii-
CTBEHHOe H NpOMHmIeHHOe npou3soicTBo CoegnmemEwx® Iltatost maa-
THTL HMD JaHb.

Cams k. Tlmpmomrs Mopraws, mo caoBams Mymn, noapayerca
HCKIOYNTEAbHRIMT BJAiAHIEMD BB KeXB3HOJOPORHHXT KOMNAHIAXB, 061a-
AQOmUXE Keabinoxopokao cbreio BT 88.000 KHIOMETPOBL N Kami-
Ta’AoMB BB 15/, Muaniapxoss. OHDL ,,HemOCPeIETBEHHO TIOCHOJCTBYCTH“
HaJb OPOMHILICHHHIMH TPECTAMH, (b KAUHTAIOMD OPHOIH3HTEALHO BT
9 Muaniapiost. (llepeyrcaemie WXL cM. BT DpHIOKeHiH).

Ho yrmeraiomee BaifHie 370l rOpeTH KANRTAJIHCTOBD He OIPAHHYH-
Baerca mpexbaamu Avepnganckaro Coi3a: 0HO 33XBATHBACTH Bech Mipk.
Jo6uya medrn Ha 060NXDB mOAYmMApisx®: mogbieHa Memny chsepo-ame-
PHKAHCKAMD HeQTAHHMD CHEAHKATOMT, H pPYCCKHMbB, BT, KOTODOMT TFoC-
goxcTsyoTh Pormmapin. 063 CAHAMEATA  YCIOBHJAHCH PEryaHpoOBaTh
mpoAaXHEYI0 UBRY A DOMOTaTR BB caAylaB HY®IW ApYI'L ApyIy.

Takn, xorza amepukamCKif CHHIHEATH, BB CHAY HEA0CTATOMHOCTH
cOGCTBCHHAIO HPOH3BOACTBA, HE MOrb BHIOJHATh CBOHXb 00A3ATEALCTBD
Hepeln Asiefl, onb HXD Hepelanh PYCCKOMY CHEEHKATY.

Hbckoaskd xbre  Rasaxs  wbasoie TPECTH  3HAYHTENBHO HOBH-~
cEan whHy, KoTopad, XOTA OOTOMD H Obia MOHHMAKEHA, Bce eime OCTaercs
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BHCOKOH. JT0 HCKYCCTBEHHOE UOBHINCHIC NO3BOARIO HMD OGJORHTH
TPOMAJHHMT HAJ0rOMD BCHX'L HPOMEILIEHHHKOBS, yUOTPeGASOMUX MBAb
BT KadecTBh chiporo Marepiaia.

Temps obparaace B» Hayanbh roja cb aHKETOH KT TOProBIAMb
o6ysH. OBH 3adBHIA, 4TO BCKOPS OHA GYAYTH -BHHYMKIeHH MOBHCHTH
bRy, TAK® KaKh AMCPHKAHCKIH TPECTD CHPHXE H BHABIAHHEIXD - KOMD
CKYOHIs KOkH BO @paumuiv n Bb Amrgin. Bb Tevemie amsapa wbesana
HbMelkie TOProBUW KOMel JOJKHW OblIN JB3 pa3a MOBHCHTh IThHY.
B cBoeMB HHpKYAAP OHH 3AABAAITDL, 1T0 AMEPHKAHLM CKYDMIH KOXKH,
¢» ihabw 3acraBATb WEMIEBT OJATHTh JOpOKe HAH 33KPHTb CBOH
(abpuxn. ,

Oxeannyeckit Tpécrs, HacuuThBawmili Bcero abckoapko MbcAuesd
OTh POAY, HAYHH4ETD YiKe OPeoODPA3OBHBATL OOWYHHIA YCIOBIA MOp-
ckoro ¢paunysckaro Tpascmopra. OBB 0610XHTH JAOPOREOM NOULIHHOH
OPOAYKTH 3eMaenbsid W OPOMHLULICHHOCTH, DepeBo3HMHe Mexay Esponoit
B AMephkoii. JaxBaTh myTel cooGuenia—ofuATL H3L Hauboahe 3Ha-
YHTCAbHBIXT MAHEBPOBD KAUHTAAHCTOBD, AMBOWHMXBD Obablo coGHpaTH
AaHb Cb DPOMHINAEHHOCTH H Toprosad. Taxwn, Pokdenneps mors o6pa-
30BaThb CBOH THraHTCKI HeraEOR TpECTh TOABKO HOCAL TOTO, KaKL
oBaafban myrAMA coolmeHid.

AmMeprkanckie TpécTH BTopraiorca Bb EBpomy. Ta6admmit Tpécrs,
Ykphuuss cBoe Bcemorymecrso Bb: Coegnsenawxs lllrataxs, marayan
9epess ATIaHTHYECKid OKeaHh H BOABOPHACA BB AHIMiH. AHrIHYaHe,
OcoapuBad y Hero noisy, o6pasosans awtu-tpécts. Ho mocat GopoGw,
PacXOAW KOTOpOH ONAATHAM HOTPeOHT2aH, 00a TpécTa MHPHULIH Kb CO-
rramenin. ['0BopATH, 910 CTCKIAHEHA TPECTH CKYNAND CTEKASHHBIE 3a-
BoAW BB Beabrin. 0Ro aMepHkaHCKOe OGWECTBO, KANATAIN KOTOPAIo
OpHEAIEKATE Poxdennepy, mpefraraerh DApHMCKOMY MYHHUANAABHOMY
cOBETY cHAG®aTh ropoxd rasoMb. (OfHA IHKArckad KOpablecTpoHTebHAH
KOMUARIA, KOTOpad HAXOAMTCH BB THCHOR CBA3E Cb OKeAHNYECKHMD
TpéctoMnh, Kynmniaa Bepgr B Bopgo. Espoma aocraBmia CoefuECHHBIME
lirarams rpoMagabe KamHTaiW A1d HPOBejeHid KeAB3HHXB A0pOrD, a
aMepHKAHCKie (HHAHCHCTH, PacHOpAmaBUliecs HMH, OBAaybin wMm upH
IOMOINA COEKYAANiA H GHPXeBHXD (OKYCOBD H Temeph OTCHAANTDL HX'D
Bb EBpony c¢b wbabio DOKHBHTLCE HA CYeTh ed MPOMMILICHEOCTH.

Ecau6u Mapecosa Teopia HCTOpRYeckaro MaTepialuaMa, 00 KOTO-
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po#t ,cmoco0n NpPOA3BOACTBA MATepiadbHON KA3HA 06yCIOBAHBACTH BO-
ofme comiarbAoe, MOJNATHIECKOE H YMCTBEHHOC Da3sBATIe“, HyXjaJach
BT HOBOMB H OxecrduleMT NOITBEP:RKIAEHIH, TO TPECTH XOCTABHAH Obl €ro.
OHH rocnogcTBYOTH He TOABKO HATh JKOHOMHIECKON, HO pENHriO3HOM,
YMCTBEHHOR M DOJMTHYECKOH KH3HBK aMepHKARcKAro Hapoia. Omm ab-
Ja0TH €ro HCTOPIN.

Moprann ® Pokfewtepn ABAfIOTCA OCHOBATEAAMH LepKBeli H YHH-
BEPCHTCTOBD; OHH OJAPHBAKNTh HXB MHRILIIOHAMH, 9YT0 BHIHBACTH 3d-
BHCTb (PAHIY3CKAXD YHHBEpCHTeTCKAXD Abatenedi. CBAUCHHHKH H npo-
deccopa crapaloTcs HamepepHBE YIOIHTh RKelaHIAMB ACHCKHHXD TY30BT,
KoTOphle, BB caytah Heo6xo1@MOCTH, HANOMIHAIOTH HMB 00B HXDB 00d-
3aHAocTaXh. Hbckoanko abrh Haszagp o0a@a  H3D  KepTBOBATEAbHHIH
Ha Cann-dpasuncckii yEHBEDCHTETh 3aCTABHIA HITHATL Hpodeccopa
NOAHTHIECKOH JKOHOMIH, JEep3HYBMIAr0 KPHTHKOBATH 9YAOBHIHWA UDH-
BIJerid KanaTana. Takt Kakb HepkoBb OTABIeHA OTHL rocylapcrsa, To
cofep:xanie ed CiyRATeNed 3aBHCATL 0TH meApocTh Bhpyomuxs. llepknn
yipexaaiorcd Ha aKiifxb, HoJ00HO NPOMHIULICHROMY Npepnpiario. ,Mul
10E10HAeMcA Bory, koTopu#t IoCTaBAdeTh HaMB I¢HEKEHHeE AapH‘,—Ta-
KOBA MOJIHTBA, EOTOPYK BOSHOCATHL Bh HHXTL 0O BOCKpeceHbaMD. [yxo-
BeHeTBO  Behxh BBponcnoBBiaHil ckaOBMeTCA HHOTL OpEAt KPYNHEIMHE
KAMETAMICTAMH, ITHMH HCTRHHHMH O60raMH, KOTOpHE JOCTABIAKNTDL HMT
nponATamie, xuAHme A Bce npodee. Hew-ioprckik xaTonnveckid enm-
CKOI'b JHIIHAT CAHA CBANMEHHAKA CBOEH cnapxid, NOTOMY 9TO OHD
NpPONAraHAdpoOBals XpHCTiaHckit comianmamn. Oauako  Pordeaneps
HAXOAMTD, 9T0 HXDH OpomOBBAL He NPHROCHTL NOLKHHXE ILIOJOBD.
Orp Bambpent opraBER3oBaTe TPECTL JAA HM3JAHIH YIeOHHKOBD, B
KOTopuXs Bubais Gnaa O6H oummena orh Berpbyaiomuxca BB Berxomn
A Hosous 3apbraxt rEbBEHMXT o6mndeHi, HampaBAeHUHXB IPOTHBT
Goradefi. YHH3ATENbHOEe NPECMHKATENLCTBO AYXOBEHCTBEZ H HHTeLIHreHIIH
yOb®aaers ITHXT IKCWIYATATOPOBT pabodaro kiacca, 970 OHH BJa-
AboTs pyrnukaMe, QaGpukaMm M GaHKaMH HA OCHORARIH GOMeCTBeH-
naro npaBa. OgEEb #3h Baaxbabuens pyauExkoss BbL IlencuibBamin,
Bapmn, ropao 3adBHAL 00T 3TOMB, KOr3 ero OPOCHIR OOPATHTh BHH-
MaHie Ha Tpe6OBaHif ero pyAOKOHNOBD, OGBABHBUIHXD CTAYKY.

Ilpecca, HanpaBaswmas ofmecrBefsHOoe MHBHie BBH HHTEpECaxh Ka-
OATaAHCTOBD, HAXOJNHTCA BT HIB pykaxs. (HH JepEarTs BB CBOHXD



10

PYKAX'h Tenerpads, KOTOpHl ABAAETCA YACTHOIO COOCTBEHHOCTBIO, H OPIAHT,
KOTOPHA monNTancd OW cBePrHyTh HX'B HrO, JHmAACA OH Teserpadmude-
CKHXh H3BBCTIA, 9710 OWA0 OW 114 HET0 pPAaBHOCHILHO CMepTH, HO6O
exegdeBHoe A3gaHie B Coegmrenanxs llTaTaxt He Moxers cymecTBosaTh
Ocat, mocabaumaxs moBocreli. Toabko opraHe paGoieR mapTin cBOGOXHH
OTh HXT BIifiHIA, TaKDL KAKL OHH ABAIOTCA He HPOMHIINCEHNMH
HpesnpisTiAMH, a cAy®aTh 0EaaMT upomaraEiN H GOpPLOH.

$unanencrn, o6pasywilie TpécTh, HA I1a3aX® ¥ BCBXT J0CTABASKTE
00bHMTL, BpAKAYOUNMT DAPTIAME, PeCUYGAHEARLIAME H AEMOKPATAMS,
MHANIOHW And H36HpatcabHOfi kamoadin. Hu 1as xoro me Taifma, 4ro
Braxbabne cepeGpARbIXD PYAHHKOBD HOAKYymuaM DBpa#tama, Iro6H oHD
BeNh KAMNAHI BT N0Jb3Y cepefpa, & Takike CeHATOPOBS H JEOYTATOBD
B0 npeMa BoTHpoBaHia akra Illepwama o yexauxb cepeGpa.

Tpécrn Bemomynspuw. Omm, mpecabiys cBOH RETepecH, NPHIHHHIN
Bpexh CTOAb 3HAYHTEABHOMY KC1y CAMAXD Gypaya, 4T0 OpaTOPh, KOTOPHIl
M¢4eTh TPOMH [UPOTHBL HMXH, MOXKeTh OuTh YBEpeHL BT TOMB, 9TO
COpBETL AMNOAHCMEHTH, & eClf OHb—KAaHJ4AATD, TO €My 06¢3medeHn 10-
aoca. PecnyGankaBmn # 1eMOEpATH CONEPHHYIAWTT HA BHOOPAaX®L BT
o6bmaniaxL, HaReCTH WMT YyIaph H YHAYTORATL nX5. Maxn-Knmam,
eme He OCTHBMIA OTh N30HpaTeabHON KaMmadil, 3adBHAL BEL CBOEMB
IepBOMT Npe3nJeHTCKOMT HociaHin oTb 4 Mapra 1897 r.: llapris,
HHHD BepHYBmAHACA Kb BAACTH, BCeria Onaa OpOTHBD KAUATATHCTHICCKAX'D
KOAJMNill, OpPraHH30BABWAXCA BB TPECTH HIH MHTABIEXCA OPH MOMOMH
APYTHXH CPeiCTBD: PYKOBOIHTb M0 HpPON3BOAY HPOMHILICHHOCTHI0 Hameif
crpaid. ()R Bceria nojiep:xEBajia BCAKOE 3aKOHOjaTeabHoe Mbpompi-
Atie, HADpaBJeHHOe Kb TOMY, 9T00s BOCOPENATCTBOBATH MNPOBEACHIW
cTBcHATeAbANXD A4 HapoAa MBp®s, KaKkD BBeeHie HAAOIOBT HA HpeJMETH
mOTpeGAeHis MIAH HecOpaBeJAHBAaro TapH(a Ha OEPEBO3KY TOBAPOBD .
(gHako OHT cTapaicd UPOBECTH TAMOXKEHHOC 3AKOHOARTEALCTBO, LOKpPO-
BHTEALCTBYIOIlee TOBAPaMT TpécToBD. JHenas ycAymuTh caxaprO-padH-
HAJHOMY TPECTY, ORDL YCKOPHNT UpHcoeindeHie I'8BANCKAYL OCTPOBOBE,
9r06H  Caxapb-chHpens, NOAYyYaeMuil O0TTYAd, OwlIL CB0GOJeHL  OTD
obxoxkenria. 0pp mocrbuwman o0nasuTh Boitny Hcnamia BT ToTh MOMEHTS,
KOTA8 OWJA0 [IpeilomeA0 MHDHOE HOCpeiHHMecTBO, HMEA BL BHAY HEH-
Pepechl MOIYHIECTBEHHOH KANKH KAUHTAJAHCTORB. Py3BeabTh WOAArans,
9T0 TaKbh KaKbh OHD KoManjoBasbh Ha Ky6b kaBajepifickEME oTpajamu,
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TO OHTL CMOXETh BECTH KAMIAHIK NMPOTHBT TPECTOBT, TOYHO TAKD, KAKT
Makh-Knnan, 3aHABDL  mpe3dieHTCKOe KpecAy, 3BagBHAD, 4YTO OHD
YCMAPHTS HX'%h. HO OTBARHEIA MYKD 10AKeHD OblIT CMHPHTBCA H ,,CKPOMHO
Beth cBOA 10pPOXTL*, Kakh FOBOPATH AHIMHYAHE.

- BasrotnAtecrso nomeo nponkraers B Miph moanTHYeckoMt W cyrel-
HOMD. JAMATHAKH TPECTOBT YTBePRIANTE, YTO OHO ABAACTCA OJHHMD N3
IA0A0Bs H3GHpaTeabEolt Gopb6w m Beeobmaro roxocosanis. [xoms [oct
llaccocr, BhL cBOeMT HORa3aHiE mOpext RoMuccieft, u3cabioBaBuefi BT
1899 r. o6past 1bitcrsiit TpécroBT, 3agBigers.,, (roamie Bo raapk wexbano-
JOPOKHHXT Hl TPOMHULIEHBRXD OOMECTB CKAKYTL BaMD, IT0 HAKAKAA
wbpa, BuroaHas oOuWCCTRBY, HC MOKeTH OHTb JOCTHIHYTA 3aKOHHBIMA
cpeAcTBaMi, TAKTL KAKD AEMATOrA3MT MHOBJAEKD: 33 COGOH JIAXOHMCTBO
33AKOHOJATEABHBXE H CYAeOHHXD cdeph, 9T0 BHAYRIACTL TPECTH OPH-
0brath Kb HE3WKOHHWMD CPeACTBAMD JIS OCYUICTBJIEHIA CBONXB CHpa-
BeAIHBHID TPeGOBAHIH® *).

[IpoxaksocTs HoARTHYECKAXT AhATeACH KANHTAANCTHIECKAXD 00meCTR
AOCTHINA CBOET0 anores Bh aMepukaickofl jfeMokpatin. Osa mopoxun:
TAKOM MOJHTHYIECKIA MHAH(PEPEHTHINT CpCIH 3ANPABHIL TPECTOBDL, 4TO
oXHH 1 Th ke pnHaHCOBHE ABabIH BLIAKWTT JIGHEKHEA NOCOGiA H pec-
ny6amkaHckof, H AeMokparhiteckofi napriu. Mopranu H Bamgep6ainTui
mpeHeGpeRNTEABHO OTEA3HBAOTCH OTL MoAWTHYeckolt poan. Omm mpes-
NOYATAIOTT 34CTABJIATD IASCATh MOADL CBOIO AYAKY AlyTATOB'L, CCHATOPOBD,
MHHACTPOBT H Npe3ugerToBD pecny6uikn. Oun o6pasyioTnh 3akyaHCHOe,
HO ABHCTRHTENbHOC NpPABHTENbCTBO, cTOANEe BHING BHAHMArO, HO Ha
caMoM® abab MEMMaro mpaBureabcTBa. Baagbabnsl NeHCHABBAHCKHIT
PYAHAKOBEL HAMIAJHO JOKA3AJH CYMECTBOBAHIC 3TOR BHCHIeH RBJACTH,
upeHeGPeRHTEALHO OTBEPrHYBS BO BpeMA CTAYKA PYAOKOLOBT Npejlo:KeHie
0 mocpegundecrst PyspeabTa n npuEABT (e3TPeKOCIOBHO NOCPEIHHYECTRO
Mopraza.

Ilxyrokpartis, pacnopsmawuasca HaliOHAILHHME GOraTCTBOMD, CKOBAH-
HHMD BB TPECTAXD N KeAB3HOJOPOMHHXT HPEUpIATIAXS, PYKOBOJIHTD i

*) Commereial trusts, an argument delivered be-
fore the industrial Commission at Washington, by
John R. Dos Passos.
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moadTAKOA. OHa MOArOTOBAAET: NARL-AMEDHKAHCKYIO Qerepauin, 3a-
AOPHO BOCKpEUIACThL AROKTPHHY MOHP0? H BWHYKIAeTb NpPaBHTENBCTBO
Coexnnennnixn, LlTaToBn BHCTYUTH BB POJAH HOKPOBATES I0KHO-aMe-
PHKAHCKHXT HAIA, 4T0Ob OTBOEBATh HXDL DHHKA OTH eBpomefickod KOH-
Kyppernin. OHa OTKa3wBAaeTCA OTH TPAJHLIONHOR MHDHOH NOJHTAKH,
PHEYBIIHCb BH HMIEpiaiu3Mh ANd 3aBOEBAHif KOJOHIA H pPHHKOBD.

Boxkau aMepukanCKOH JeMOKDATIH BB ,KPOBOKAJHHXD H IPOMOBHXD
pbaaxs Tpe6yiors puHkob. [loaptaet Buxmaoy Bw pbam o 6yay-
me# Gopp6t 3a BocTOYHHE pHHKR“ 3aaBisers: ,Hamt AymEW
MipOBHe pHHKH, HAMB HYHEeHL Becb Miph, TaKh KaKb NH OTIH-
yaeMcd BHCLIEO! KYJAbTYPOl H Go.abilel0 DpeinpiHMYHBOCTbIO, YBMT KTO
Ou T0 HH Obio. Ml YRHYTOXKHAM KDACHOKOKHXD HEXBHOEBD, ABUBE
Mipy sawbyaTesbHuii -opaMbpT NepemEBaHiA HamGoabe mpHcmo-
coOneHHBXDb. JlocTaTodHo ciibHOe HOATBEp#AeHIE JTOr0 3ameyaTrhEo
BL MAMATH ¢BPONEACKAXL HANIN €O BpeMeHH HCNaHO-aMepHKAHCKOM
BOAHK. MW Hy®RjlaeMcd BT MipOBHXD PHHEaXh, HOTOMY 4T0 BC'b BOMHH,
KOTOpHA Mbl BeaH, ABAA0TcA 60ph6oii 3a puHkn. Bt 177¢ n 1812 1T,
M Tpe6OBAIH TaKh HA3LBAEMOH CBOGOAM TOProBAH, & JOCTHTHYBT
e, MH BO3ABHIAM ¢TBHY TaMOXeHHAro MOKPOBHTEAbCTB4. Bu-
craka Bb C.-Jlyn Bu3ubaers Bh namath Gopb6y 3a pumka. Usytas
BOAHY 1861 r., nerko 3aMBTuTh, 9T0 OHA Obi1a GOpHGOf 33 HAiOHAJb-
AHi DHHOKT. Mbi ObAN BHHYRIEHH SaCTABHTh 10XKaHD IAATHTE 20, 30
n 40°,, 9T06n HacaiuTh NpoMHimLieHHOcTh Ha chBeph. Temeps Hacry-
paery, Gopp6a 3a HoBHe puBKE® *). Ita pbyb, orebyanmas mHa co-
KPOBEHHBIA MBCIH PYKOBOJHTeJeR NPOMHIIEHHOCTH, ObAa BOCHPOH3Re-
I¢HA 0e9aTbi0o Bebxn oTrhAEKOBE. TeneparpHnll mMTa6L KaumTaaAsMa,
1080080 ATTHAB, UperacTL Bee OTHIO M Medy, 4TOOH MOAYYHTb HPHOHAL
OTh C¢OHTA TOBAPORT.

Erpouefickia mauin XVI, XVII u XVIII bross, kor1a sapoxaairack
R kphnia 6ypkyasia, ocuapuBaid Apyrs Y APYTa CB OpYkieMDh BT PYKaXD

*) Bropas pbub H3D cepiH KoHpepeHUIA 0 ,HAMHMXD HOBBIXD
npo6ieMaXxb BB I[0JAHTHYECKOMDb MipB¢, u3naHHBXD IloabT-

HeeMb Bunmaoy b noansy JIuru nosfHTH4ecKkaro BocmHTa-
Hisf. 1903 r.
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OpaBO KPAaXH Y TY3EMIEB: METANIOBB, JOPOTOr0 XepeBa, HNpAHOCTe,
mbxoBs ® 7. 0. Bypkyasia, xocrArmas ceoero anores, HanepepAs
BHPHBAETT APYCh Y Apyra, OPH NOMOMH XHTPOCTH H CHAH, KONOHIE H
PHHEKH, HaBOZHAS HXH TOBAPaMA—-TNPOAYKTAMH Tpyla odeuo.neunam
pa6ogaro.

HecMotpa Ba 210, 6ypKyasis 3adBA4Na, 9TO €A FOCHOACTBO BOIBOPHTL
MHDB H COrJAAcie, & OPOMHINAEHHOCTH H TOPTOBNA COCAHHATD HAPOAH
OparckrMn y3amn. Ea ¢mnocops, Orwers Komts, 6esponmEyw ray6mmy
Y9eHIi KOTOpPAr0 OHA TAKD BOCXBAMAETH, TODPKRECTBEHHO HpejicKa3alnh
Yke narhjecars A6TH Ha3axL, 9T0 30M0XA BOAHD MHHOBAJAA.

Oamako npuwbeemie Kb NPONHMAEHHOCTH CHYH OPHPOAW, YcoBEp-
IeRCTBOBAHI® MEXARMIECKAXT JBHTaTeNef H HAYIHAA OPraHN3amia mpo-
M3BOICTBA TDH CONIANLHOMT TocmoOACTBE KamATANHSMA He NPHHOCATE
9en0BbiecTBY HH MHPA, HH CYACTbA, a—MERIYHADOAHWA H MemAY-
yCcoOBHSA BOHHK.

Kraccopaa Gopp6a, moroneGaBmas oOmecTBeHHWA CTpOA  cTapod
EBponn, HHROrAa He JOMKHA OHJ&, O CAOBAMD GYPRYA3HHXD MBICAH-
TeJell, HAPYMATh MOKOA MOA0A0f 3aataamTnieckod pecmybamkr. Takoro
cIoBa H¢ OW10 HA ed NOAHTHYecKOMB a3wkb 10 Thx®p mopnm, moka
BCAKIH  IpaXI1anAED, ,RexraBmifi paGorarh“,—willing to toil, kak®
noercd Bb nbeerkd sMETPARTOBS Janajia,—Morb CTaTh 3aKHTOYHWME OG-
CTReHEAKOMb. Ho KORDERTpaNis KanWTaNOB: M CPEICTBD HPOHABOJICTBA
BH3BAAA BD Amepuxt kaaccoBy Oope6y. Bopn6a Tpyia B KamaTa’za
OPHEAMAETH Takie pasMBpe A oramsaercs Takofi OCTPOTOH, ITO Jerko
npeABuAbT, Mex10yCcOOHY® BOEHY, OCIOXHEHHYM, OWTb MOXKETh, PacoBOH
6opn6odi. ,,Mokern BenHXHYTh MexIoyco6Has Bofiga. Sl npusEan Memao-
YCOOHYI0 BOAHY, KAKT UPH3HAN NOCAHHKH H JYdAH MeXRAY OTIBALHHME
amgrocTamMi“,—rosopaTs Il Bumkaoy. Bw npeasnabmin atoro npes-
CTABHTENH TpECTOBT nNpH3WBalT> HoBaro Hamosneoma. Bmw dempant
1903 roaa Yapanzn ¢. MoarteiocoEn, yIOAHOMOYEHHHA  IOPHCKOH-
cymrs oxHoro Tpécta WaJl Street’a Bb c¢Boei phim ma Gamgerh
Bb BammErromb, HA KOTOpPOMT DpHCYTCTBOBANN NATh WIEHOBD BepXOB-
HATO cyIA H BligTelbHWe TNOARTHYecKie  ¢uHEAHCcOBHe IbsTenn, ro-
BOPHID O CTA9EAXb, 0 HApYmeRiH cBoGOAN TPyA3, O paGoyHIs,
NpeANHCHBANMAXS CBOH Ycio0Bid. O0B® HADOMEEI®, 9T0 Teppopb Hbko-
I’A@ TOCHOACTBOBaAD BB Hapnm'k, HO 9TO '!EJIOB‘kK’B, HOCHBUIIA HMA
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Bonanapra, pasorsaxb TteppopucToBh, oBaankemaxn HamiomaisEeMB
CoGpamiemn, pasctpbasis AXB NOAYHINA, CKONHBNiZCA HA YAHNAXD, H
TOria ,LapcTBO Teppopa CMBHHAOCH CONIAIbEWMD MHPOMB. To *Ke
¢aMoe JOMKHO UpOH30ATH H Y Hack“. Bce aT0 He uyerd caoBa.
[lltatt BOTHPYIOTH 3aKOHH, HANpaBJeHENE IPOTHBS paGounxb, a CYAbH,
HOAKYIAECHHHE KalWTAJIHCTAME,—00J00H0 HOAHTHIECKAMT XbarenaMs,—
OpuMBHATE HX'B CAMWMB EECTOKHMB 00pasoMs.

Kourpeces 1902 r. B0300HOBHAD 38K0HD 1790 I. 0 MHAHNiH,
OpraHE30BaEHON 1A GopbOu cb HExbfinamu. OB BOTHPOBANT KPEAHTH
Ha npHBejenie ero B ybfcTBie W 110CTAROBHAD, IT0 KAKAHH IPaKIAHHED,
CNOCOORKA HOCHTH OpYyHkie, BXOAHTH B'h COCTABD> MAJNBOIH CB TOTO MoO-
MeHTa, KOTJa BCONXHeTHh ,BAYTpeHHee Bo3cTamie“. HakaoMy, KoEedmo,
HOHATHO, 970 0603HaY9aeTh 3TOTh TepMHED. MuIRDid, npexie NOJINHCHHAR
IPABHTEALCTBY OTRBABHHXT IITATOBD, Teneph HAXOAHTCA Bh HENOCPCA-
CTBeHHOH 3aBHCAMOCTH OThH (efepaibHAaro NpaBHTeAbCTBA. BoemHWH MH-
BHCTPD NDHKA3anD 3aMBHHTL KaXAY0 H3B OyAb €O €TaabHON 000J104KOi,
AOCTaBAACMbXh MWBCTHHIME apCeRanaMu, JABYMA MAJleHbKHMH IYJIAMH,
AbACTRYIOIHME TOABKO Ha pazcrosmin 200 Merposs. llpeasnns Bos-
MOKHHA JBHKeHIA BOHCKD BO BpeMs YIHYHbIXD CTHYeKD, OHB HPHKA3AIT
KOMBHAYOIUMT BOHCKAMH THX'H OKPYIOBB, BB COCTABD KOTOPHXD BXO-
A8TH Goabulie TOpOAA, COCTABHTh BOEHHHA KApTH ITHXD FOPOZOB.

« :»» Mexnpoyco6Has 6opp6a H3GABHTDL YeN0BBYeCTBO OTH MEEAYHAPOAHHXH
BOHHD, KOTODHA MOKETh BH3BAThb 3aXBAaTh OypKyasiell KamHTaN0BD: H
OpyAiil Tpyza.

Daily People, exenmeBHHH oprawh couiaaucTHIeckod padoded
naprin (Socialist labor party), Buxoasmi# Bb Heiwo-loprb, 3amb-
9aert: . HpoBokagRns ¥ rpoMoBws pbsm jemyratosn Bpoxh Taaae-
Mara, Bugxuoy u Ba#sa aBasfioTcA 3HaMeBATE/IbHHINT DPU3EAKOMB TOIO,
9T0 GyAyUiee CTPAHH YPEBATO TPEBOKHKME coOnTiAME. Kaaccoasa Gopb6a,
CTOJKHOReHie ,pach W MEeKIYHAPOAENA BOHHW BRJBHHYTH upers Oyp-
*Kyagiefi mepaspbmeMus npoGaembl. Jenats paspbmats AXB BB mpe-
ABaaxs KannTaAn3Ma—SHAYATH EENATb YHHYTOMATh KAacCh KalHT3-
JHCTOBD.



