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ToproBbie 0OMEHBI 1 HHBECTHIIMHU yXKE MHOTO JIET SIBIISIOTCSI HEOTh-
eMJIEMOH JaCThIO JKM3HH JIFOAEH BO BCEX Pa3BUTHIX cTpaHax. OmHAKO 3TO
HE O3HA4aeT, 4To JII0OOH YeloBeK MOXKET cTaTh TpeiaepoM. Ha camom
Jene, 10 HeIaBHETO BPEMEHHM IOMACTh B 3TOT OM3HEC OBLIO JAOBOJIBHO
TPYAHOH 3amauei, ayKIMOHBI MPOBOAMINCH UCKIIIOYUTEIBLHO B OHpiKe-
BBIX 3[JaHMAX, U JJIS IOCTyIa TpeboBaiach JulieH3us. IHTepHeT caenan
BECh [IPOLIECC TOPTOBIIH Ha OMprke HAaMHOTO rpore. st OTHUX TpeHuHT
cTan xo00u, a JJisl APYTUX MOTHOIEHHOHN podeccrei.



YTo Takoe TpeunauHr u rge
NPONCXoaUT TOProBna?

ITon MOHATHEM «TPEHAMHI» MOAPA3yMEBACTCS TOProBasl ICSATEIb-
HOCTh IOPHINYECKUX U (DU3NYECKHX JIMII, CBA3aHHAS C ONEPAIllUSIMH
KYTUTH/TIPOIaXH Pa3INYHBIX (PMHAHCOBBIX aKTHBOB C IICIBIO MTOTYUYCHHS
Joxona. TOproBeIe CIACNKH OCYIISCTBISIOTCS Ha CIICIUAIN3UPOBAHHBIX
(MHAHCOBBIX IJIOMIaKax — Oupkax (POHIOBBIX, TOBAPHO-CHIPHEBBIX,
KPHUIITOBTIOTHBIX ) 1 BHEOHUP)KEBOM phIHKE DOpekc.



ToproBnsa Ha HOHAOBOM pblHKe?

B neficTBUTENBHOCTH CyIIECTBYET HE OAMH (DOHIOBBIM PHIHOK, €CTh
MHO)KECTBO TOPTOBBIX IUIOIIAJIOK Pa30OpOCaHHBIX 11O BCEMY MHpY, XOTS
Haubosee U3BeCTHBIE — 310 Hblo-Mopkekas dounopas Gupxka (NYSE),
Nasdaq u Jloanonckas ponmosas Oupxa(LSE).

@Donoosvie pptHKu — 310 IIyOINYHBIE TOPTOBBIE IUIOLIAIKU, KOTOPBIE
MO3BOJISIIOT MHBECTOpPAaM BCEX MAcTed MOKYIaTh, MPOJaBaTh M BBIITyC-
KaTh aKIMU Ha OUp:Ke UK 32 ee rmpenenamMu. BHeOUp:keBOH PBIHOK — 3TO
JEIICHTPAITN30BaHHBIN PHIHOK 0€3 LIEHTPAILHOTO PU3HYECKOTO MECTOTIO-
JIOKEHUS, TJie YYaCTHUKH TOPTYIOT JIPYT C APYTOM C TIOMOIIBIO Pa3Iid-
HBIX CII0COOOB KOMMYHUKAIIUHU, TAKUX KaK Tel1e(oH, 3MeKTpOHHAs [104YTa
U IpyTHe JIEKTPOHHBIE TOPTOBBIE CHCTEMBI.

@DOHJOBBIN PHIHOK >KU3HEHHO Ba)XKE€H I TNPaBHJIBHOM TOPrOBIM
aKIUSIMA [0 BCEMY MHPY — JUIsl IyOJWYHO TOPTYeMbIX KOMIIaHWH,
YbHU AKIHUH TOPTYIOTCS, U JJIsI HHBECTOPOB, KOTOPBIE MOKYIAIOT M IIPO-
JaroT 1eHHble Oymaru. KoMnannu momyyaror JOCTyH K KalluTally MyTeM
BBINTyCKa aKIMH, a HHBECTOPbI HMEIOT BO3MOXXHOCTh 0€30IacHO U TOP-
roBaTb UMU. DOHAOBBIN PBIHOK TaKKe UMEET MHJEKCHI, KOTOPHIE OTCIIe-
JKUBAIOT IPOU3BOAUTENIBHOCTh KOHKPETHOM rpynnel akuuid. DoHpo-
BBIE MHJIEKCHI ITPETOCTABIISIOT HHBECTOPAM BO3MOYKHOCTD B3IVISIHYTh Ha
OIIPENEICHHYIO TPYIITY aKIUH OZHOBPEMEHHO.



UcTokn GupxeBOM TOProBnu

[Ipoucxoxnenue akuuii 1 (GOHIOBOTO PBIHKA BOCXOIUT K 11 Beky,
Koraa (paHiy3ckre OM3HECMEHBI TOPrOBalll CEJbCKOXO3SHCTBEHHBIMU
JoTaMH Ha Opokepckoll Oupske. buprkeBasi TOpProius crana HaOUpPaTh
o0opotel B 13 Beke, Korjma BEHEIIMAHCKHE Kyl Hadald TOPTOBaTh
rOCylapCTBEHHBIMH, IICHHBIMHU OyMaramMu. AHTBEpIICH, benbrust mupoxo
M3BECTEH TEM, UTO UMEET EPBYIO (POHIOBYIO OUPXKY, 3aITyLICHHYIO €LIe B
1400-x ropax. [lepBoii myOanyHO TOpryemoii akuueit 6sima Oct-Uunckas
KOMITaHHsI, KOTOpas Havajia Toprosath B Hadaje 1600-x ronos. [lpeanpu-
ATHE 0Ka3aJ0Ch HACTOJBKO YCIEUTHBIM, YTO BCKOPE MOCIE ATOTO aKIIUU
HayaJIi TOProBarsh 1o Bceit EBporie.

IlepBoti kpymHoO#i (hoHmOBOW Ouprkeli crana JloHmoHCKass (hOHIOBAS
6upxka, KoTopas OTKphuIach B 1698 romy. Huro-Mopkckas (ongosas
Oouprka opUIMATEHO OTKPBUIACKH IJIsl TOProBiu B 1817 romy, XoTst OCHO-
BaTENIM BIIEpBHIC HAYAJIM TOPIOBATh IEHHEIMH Oymaramu B Hbio-Hopke
o cornanrenuto Buttonwood, koTopoe 6pu10 oanmcano B 1792 roxy.



Buabl akuumn

CymecTByeT MHOXKeCTBO (hOpM IMYOIUYHO TOPTYEMBIX aKIIWH, HO Hau-
OoJiee pacrpoCTpaHEHHBIMU SIBIISIIOTCS. OOBIKHOBEHHBIE U IPUBHIIETUPO-
BaHHbIC akuH. PaccMoTpuM ux moapobHee:

OobvlKHOGeHNble aKyuu SBISIOTCS HanOoJiee IMHPOKO TOPTyeMOn
¢dopmoii akuuii. Bragener meHHo# Oymaru HONTy4aeT akIUI0 U OAHWH
royoc (3a K&Ky MPUHAIIISKAIIYIO aKIHIO ) Ha COOpaHUIX aKIIHOHEPOB
koMranuy. [IoMUMO moTy4eHus: IpUOBLTH OT JIF0OOTO MOBBILIEHUS CTO-
MMOCTH, aKIIMOHEPHl TAK)KE€ MMEIOT IPaBO Ha MOJIy4YeHHE TUBUACHIOB
OT KOMITAaHHUH, aKIIUAMHU KOTOPO OHHU BianeroT. Kak mpaBuio, KpymHEIE,
XOPOIIO 3apeKOMEHIOBABIHE ce0si GUPMBI ¢ OOIBIICH BEPOSTHOCTHIO
OyIyT BHIILIAYMBATH JUBUICH/IBI, IOCKOJIBKY Y HUX OOJIbIIIE aKTHBOB, YEM
Y HOBBIX, PACTYIIUX KOMITaHHH.

Ilpusunezuposannsvie akyuu — 3to GopmMa COOCTBEHHOCTH KOMIIa-
HUH, KOTOpasi 00BIYHO UMEET MPUOPHUTET Mepe] OOBIKHOBEHHBIMHU aKITH-
OHEpaMH B OTHOIIICHWH MPUOBUIA M aKTHBOB B CITydae yXoJa C pPhIHKA.
Jpyrumu cioBamu, €Ciid KOMIaHUs! 00aHKPOTUTCS, AMBUACHIBI 110 IPH-
BUJICTHPOBAHHBIM aKIMSIM BBIIUIAUMBAIOTCS IOCJIE TMOTAIICHHUs A0Jra
KOMITaHUH.

Jlueuodenowvt pencTaBiIsaioT co00il MPUOBLTH, TMOMYYCHHYIO KOMITa-
HUEH, KOTopast BBITUTAYMBAETCs aknoHepaM. Korma y Takoil koMIiaHuw,
kak Disney mnu Exxon, ectb xopomunii prHaHCOBBIN KanuTall, OHU OymyT
BO3HArpaXJaTh aKIMOHEPOB AMBUAECHAaMH. OHU MOTYT OBITH YBEIH-
YEeHBI WJIM YMEHBIICHBI [0 YCMOTPEHUIO KOMITAaHHH.



3a4yeM nokynaTb akLmMm 3TUX KOMMNaHUN?

WHBeCTOpHI MOKYMAOT aKIUH B IEPBYIO OUEPEb 15 MOy YSHHS TIPH-
osutn. Ho, TeM He MeHee, 3TO He eIMHCTBeHHAs npu4nHa. J[aBaiiTe pac-
CMOTPHUM CaMbI€ PACIPOCTPAHEHHBIC TPUYHHBI, TI0 KOTOPBIM JIFOU TIOKY-
MAKOT aKIMK Ha (POHIOBOM PBIHKE:

Ymobwl 3apabomams dOenveu. Koeda axyuu pacmym 6 yere u cmosam
bonbule, yem UH8eCmop 3anamuil 3a ux NOKYNKY.

Ymobwvl nonyuams ousudenovl. Kozoa nybiuuno mopeyemas Komna-
HUsA 8vInjauugaem OUsUOeHObl aKYUOHePaM.

Ymobvr nonyuums euusHue 8 KOMHaHuu. AKyuonepvl (HoHO08020
PHIHKA UMEIOM 803MONCHOCHIb 20J10CO8AMb NO 80NPOCAM, CEA3AHHBIM C
KoMnanueu u Opyeum Kio4eavlm MOMEeHMaM.

Ymobwt oboiimu unprayuio. Ungnayus ymenvuaem 0oxoo. Taxum
o0bpaszom, 3apabamvieanue OeHe2 Ha AKYUX NOMO2aen UHBECTNOPAM ONe-
peoums uHpIAYUIO.
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IleHCHOHHBIE HAKOIUIEHUS M ApPYIHe AOJITOCPOYHbIE (DMHAHCOBBIE
nenu. IlockonbKy akmuuM cO BpPEMEHEM JOPOXKAIOT Iopasllo CHUIIbHEE,
YyeM OONUraluy WM OaHKOBCKHE JCMO3UTHI, OHH SIBISIOTCS OTIMYHBIM
MHCTPYMEHTOM ]ISl UHBECTOPOB, JKENAIOIIUX OTKJIAAbIBATh IEHBIH, 0CO-
OEHHO MPH BBIXOJIE HA MEHCHIO.
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