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LY`�[Ta\`T_\ep�aTl\�cdYX^\�`abWb�`\__\babV�_Yf�aT[TX0

?T^�Z\_\�YW\cYfe^\Y�hTdTbao�\�TaW_\]e^\Y�_YX\�FdYXaYVY�

^bVps0�DbkY`g�ZY�VeY�fT^\�gU\_\�cdY[\XYafT�FM5�9ZbaT

?YaaYX\0�?T^�TVTd\s�aT�XbdbWY�`bZYf�cYdYVYdagfp�Z\[ap�kY�

_bVY^T0=� ^efTf\�� b� XbdbWY0�?T^� XbUdTfpes� \[�Abe^Vo� Vb

@pVbV�aT�dT[VT_\VTrmY`es�.Abe^V\kY/0F�kY`�\�^Y`�cd\ib�

X\fes�\`Yfp�XY_b�ZYam\aY��Ye_\�Z\[ap�[TefTV\_T�cb]f\�aT�dT�

Ubfg� V� fdT`VT]abY� XYcb���� ?T^� cdTV\_pab� _bV\fp� [T]jYV� \

bUe_gZ\VTfp�bkYap�aY�cdbefoi�.^_\YafbV/0�=�1�VbbUmY��^gkT

VeskYe^b]� bfeYUsf\ao�� bf`Yasf\ao�� bfYWbf\ao� \� XTZY� bf�

Ytf\ao�� 7et� [XYep� 1� V� eUbda\^Y� dTee^T[bV� .6ba� VbsZ/�� L\�

fT]fY0�=�1�ekTef_\VbWb�7T`�cgf\��
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9sXrl^T� 7_TX\e_TV� DYfdbV\k� eT`b[TUVYaab� UgiT_�� Dd\k\a� 1

`bdY��DYdVo`�XY_b`��cbasfab��e�cd\Y[Xb`��Dbfb`�1�V�eVs[\�e�V\[\fb`

^�cbX`be^bVao`�dbXefVYaa\^T`��<TfY`�1�V�c_TaY�cbe\XY_b^�e�[Te^b�

k\Vl\`\�aT�bWbaY^�`Yefao`\�[aT^b`o`\��F_YXb`�1�eabVT�cdT[Xa\^�

1�fbdZYefVYaab�gXT_bep�dT[XbUofp�[TXaYY�efY^_b�̂ �aTibXsmY`ges�gZY

aY�cYdVo]�`Yesj�V�dY`bafY�.Abe^V\kg/��Dbfb`�1�XbefT_\�abVoY�hb�

aTd\�V[T`Ya�gfdTkYaaoi��fbkaYY��VXdYUY[W\�dT[U\foi�YmY�fbWXT��V�_Y�

fblab]�TVTd\\�e�fY`�[_bekTefao`�fdb__Y]Ugeb`�1�dTXbef\�Xb�aYUYe�

V�[TcTXabg^dT\ae^b`�@pV\VY�fT^\i�[TckTefY]�aY`Tq��?T^�aY�Voc\fp�

Db[ZY�1�cbXbecY_�BbVo]�WbX��EbZXYefVb�?dYmYapY��FYefd\ao�\`Y�

a\ao��D_Y`saa\^��5aXdriT��.cdTVT/�cb_gk\_0�BT_\VT]��=�aY�VTZab�

kfb�dbXefVYaa\^\�cbkf\�VeY�^T^�aT�cbXUbd�aYcprm\Y��AbZab�\�V�bX�

abiTda\^��6o_�Uo�cbVbX��T�VbX^T�e�^bapsk^b`�aT]Xgfes��5�fgf�\�.W_TV�

ao]� cdT[Xa\^/� cbXbecY_� 1� b^bakTa\Y� dY`bafT� XsXrl^\abWb

TVfb`bU\_s��=�aY�VTZab��kfb�Vol_b�Vfd\XbdbWT��F_TVT�UbWg��ibfp�^T^�

fb�Vol_b��5�XYapZTf��bcsfp�ZY��g�dbXefVYaa\k^bV�`bZab�efdY_pagfp�

CfXTlp�aY�bfXTlp�1�XdgWbY�XY_b��Gb�cbfb`�UgXYf��5�eY]kTe�1�aT_\VT]�

=�YmY�XTVT]��cb�Uoefdb`g��5�fgf��e^bdb�1�^�hYVdT_r�U_\ZY�1�.XYap�dY�

Vb_rj\baaoi�fdTX\j\]/0�AT`T�XbdbWTs�

Dd\WaT_\�`Tl\ag�e�dY`bafT�1�Tiag_\��ITdo�hbaTd\^\�fb�cbfgi�

agf��fb�cbWTeagf��e\dYkp�aY�Wbdsf��FfY^_bbk\ef\fY_p�cbkY`g�fb�bX\a�

\�fb�UY[�mYf^\��ecYd_\�WXY�fb���7bZXY_YaabY�efY^_b�[TXaY]�XVYd\�1

aY^baX\j\s��1�aT�`Yefb�aY�VefT_b��XT�YmY�\�gc_bfa\fY_p�g�aYWb�VYep

cbdVT_es��<T`b^�aY�dTUbfTYf��cbfYds_\�fT^�aT[oVTY`gr�_\k\a^g��e_b�

`T_\��^baYkab����<TcTe^\�aYf��kfb��VcdbkY`��\�aY�gX\V\fY_pab��TVfb`b�

U\_pk\^�UY[�efY^_T�fbdkT_�WXY�fb�V�cbXVbdbfaY��XT�YmY�\�aY�bX\a�XYap�

kYWb�XbUdbWb���=aefdg`YafbV�aY�Wgefb��T�XsXrl^T�[TcTeT_����V�eT_baY

1�ec_blaTs�Wds[p��^bVd\^\�\�kYi_o�e\XYa\]�1�V�i_T`��Abfbd��YefY�

efVYaab��.fdb\f/�\�cbkY`g�fb�VeY�VdY`s�cYdYWdYVTYfes��FfTdfYd�̂ dgf\f

kYdY[�cYap�^b_bXg�1�^T^�^T`a\�ZgYf��Q_Y^fdb_\fT�V�T^^g`g_sfbdY�aYf�

Bbd`T_pab�bfdY`baf\dbVT_\�
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9T��Bb�idTUdo]�7_TX\e_TV�DYfdbV\k�bfarXp�aY�dTefYds_es��BY�Xb�

Z\XTsep�.dYVb_rj\baaoi�fdTX\j\]/��cb�gfdsabk^Y��^T^�cb_bZYab�

bcbi`Y_\_es��XTUo�.mgcT_pjT/�aY�cTd^\aeba\_\ep���1�\�cbaYe_bep�

GT^��UYdY`�^geb^�bdWefY^_T�\��^T^�cbadTV\_bep��cb�dT[`Ydg�\_\�kgfp

Ub_plY�1�kgfp�`YaplY���VodY[TY`�eYUY�efY^_ol^b�[TXaY]�XVYd\��5WT

1�VefT_b��Ggf�`b_bfbk^b`�cbXefgk\`0�DbdsXb^��Db^bjT_es�gc_bfa\�

fY_p��GT^�`o�YWb�\[b_Yafb]�bU^_Y\`��=� [Tc\iTY`��Lfb��BY�_Y[Yf�

Ccsfp�cbXefgk\`��CdWefY^_b��bab�VYXp�aY�dT[bUpYfes�1�qfb�Z�c_Tef�

`TeeT0�8bfbVb��?efTf\��[T`b^�ebVeY`�\�aY�agZYa��XVYdjg�fb�`bZab

VYdYVbk^b]�cbXVs[Tfp�

1�GT`�g�`TfYd\�aT�_bXZ\\�Ub_fT_Tep0�5aXdriT��eUYWT]�^T�cb�

e`bfd\�

GYcYdp�hbaTd\^\��Dbefgk\`�^T0�7b��Qfbf�[TWbdY_es��5�[XYep��Bg�

fgf�_TXab0�5�qfbf��CcT��FcYdYX\�1�Wbd\f��\�hTdT�fbZY0�GT^��\�.WT�

UTd\f/�bX\a�Yefp��AbdWgk^T�`bdWTYf��Cf_\kab��FfbcT^bV�aYf0�Db�

e`bfd\`�cdYXbidTa\fY_\0�=�^efTf\��kfb�fT`�e�.`Teeb]/�

1�9sXp�7_TXp��1�aT\Vab�ecdbe\_�c_Y`saa\kY^��1�T�g�fYUs�[TcTeaoY

cdYXbidTa\fY_\�Yefp�

1�5�[TkY`��1�DYfdbV\k�Z\Vb�XVT�bUYdag_�^gebkY^�ec\k^\�.[b_bf�

jY`/�bf�^bahYfab]�bUYdf^\��1�Qf�fb�`bZab�eXY_Tfp�V�_rUbY�VdY`s�

GT^0�Dbe`bfd\�efbc�e\WaT_o�

1� CX\a� dTUbfTYf�� 1� bfdTcbdfbVT_� 5aXdriT�� 1� 5� e_YVT� 1� ^T^�fb

efdTaab��VYep�hbaTdp�[TZ\WTYfes��ab�Vcb_aT^T_T��Bb�fT`�\�efbcT^��\

.WTUTd\f/��\�cbVbdbfa\^0�

1� Dbasfab�� Qfb� `TeeT0� FUYWT]� aT� ^giar�� cd\aYe\�^T� abZ\^�

Gb_p^b�^T^b]�a\UgXp�cb`YaplY0

FY_�[TVbX\fp��;\�Z\�Z\�Z\0�Cc��BYfg��NY_^��;\�\0�NY_^��BY

[TVbX\fes��7olY_�VYep0�5�VYXp�dTUbfT_b��Cf^dbY`�^T�̂ Tcbf��DdbVbXT

VeY�V�f\aY��=�aT�efTdfYdY0�Ig��1�e_bVab�_sWgl^T0�5�Ye_\�bfVYdfbk�

^b]��CcT��<T\e^d\_b��`T`T�XbdbWTs�

Dd\`kT_es�5aXdriT�

1�9sXp�7_TX\^��ag�kfb�fT`��ATe_b�

1�5�ag�^T�esXp��cbcdbUg]�[TVYef\��1�e^b`TaXbVT_�Y`g�V�bfVYf�7_T�

X\e_TV�DYfdbV\k�

?d�^d�^d�^d��H�g�g��Mll��?d�^d�^d�

�
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1�JVTf\f��BY�`gkp�dYUYa^T��5aXdY]��XTVT]�[T�VbXb]�eibX\�YmY0

BbZ\^�cd\aYe�

1�5�g�VTe�ZY�Yefp�VbXT0�GT`��V�`Tl\aY�

1�5WT��1�7�c_TaY�bfVYfT�XsXrl^T�\[V_Y^�\[�[T�e\XYaps�aY^\]�^gU\^

_pXT�� cbkY`g�fb� beaTmYaao]� cdbU^b]� \� dgk^b]�� `T_Yap^Ts� ^Ta\�

efdbk^T�[T�UbW�VYefp�e^b_p^b�`bdb[aoi�abkY]�aTcdbkp�cdYVdTf\_Tep�V

ebeg_p^g��1�BT�Vbf�_gklY��1�aY`abWb�cbdoVl\ep�V�UTWTZa\^Y��Vdgk\_

ba�c_Y`saa\^g�XbVb_pab�fT^\�V`Yef\fY_pao]�c_be^\]�^gVl\ak\^��1

9b_pr�fgf�\�cb`br0�Gb_p^b�WbdskY]�aT_Y]�

Db^T�5aXdriT�UYWT_�aT�lYefb]�qfTZ��V�^VTdf\dg��7_TX\e_TV�DYf�

dbV\k�bUaTdgZ\_�.`Teeg/�V�bXab`�\[�cbXhTda\^bV��[Tk\ef\_�̂ bafT^fo

\�cbkf\�cb]`T_�.\e^dg/�

9b_\_\�T^^g`g_sfbd��^\csfb^�\afYae\Vab�[TUg_p^T_��dTefVbdss�_YX

V�skY]^Ti�q_Y^fdbcd\UbdT�

1�Bg��VTlY�U_TWbdbX\Y��eT`bY�Voeb^bY��1�gXbV_YfVbdYaab�cdbXY^�

_T`\dbVT_�XsXrl^T��1�FTX\ep��5aXdriT��YmY�dT[��FY]kTe�[TVYXY`0

;\�Z\�Z\�Z\�� 1� VbbXglYV_Yaab� [Tfsag_� eVbr� cYear� efTdfYd�

M\d�l\d�l\d��1�cb_YfY_\�\e^do�bf�cd\agX\fY_pab�[T`o^TrmY]�YWb

^bafT^fo�bfVYdf^\��1�dg^\�g�7_TX\e_TVT�DYfdbV\kT��VbbUmY�fb��Uo_\

[TfbkYao�aY�fb_p^b�cbX�efT^Ta��Doi�coi��6g�Uoi��1�VeY�cofT_es�bZ\fp

W_gl\fY_p��Dbcof^\�cbVfbds_\ep�aYe^b_p^b�dT[��Bb�1�aY�edbe_bep�

1�GT^��iVTf\f�`gk\fp�dYUYa^T��1�`Tiag_�dg^b]�XsXs��1�Ca�cbefb\f

eY]kTe��cbX[TdsX\fes0

1�AbZYf��easfp�\�Xb`b]�[TaYef\��1�cdYX_bZ\_�5aXdY]�

1�<TkY`��Ca�\�fT^�abd`T_pab0�5�cbfb`�1�fT`�ZY�VeY�\XYf��V�T^^g�

`g_sfbdY��ET[�Xb_\_\0

1�5�aT`�aT�^gdeTi�WbVbd\_\��kfb�Yefp�fT^\Y�ecYj\T_paoY�gefdb]�

efVT��kfbUo�[Tcge^Tfp�T^^g`g_sfbdo��Bg��Ye_\�esXYf�fT`�\_\�kfb0�1

XbVb_pab�fT^\�aYaTefb]k\Vb�dYl\_�cbXY_\fpes�[aTa\s`\�c_Y`saa\^�

1�Bg�XT�1�D<H��GT^�fb�V�^T^b]�a\UgXp�TVfbcTd^�aTXb0�5�fgf�kfb�

5�cbfb`��aY�[aTr��ea\`g�s�YWb�eY]kTe�\_\�aYf��fT`��cb�`bY`g��WT]^T�eb�

dVTaT��T�^_rkY]�fb0�1�dT[VY_�dg^T`\�7_TX\e_TV�DYfdbV\k��1�=e^Tfp

aTXb�

1�FY]kTe�g�bfjT�cbe`bfd\`0�9T��=�g�`Yas�bf�VY_be\cYXT�VdbXY

Yefp0

�
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1�@TXab0�1�7bbdgZ\Vl\ep�fdsc^b]��XsXrl^T�e�qafg[\T[`b`�cb�

cofT_es�aY`abWb�cbbff\dTfp�Wds[p�bf�eT_baT�eVbYWb�.Abe^V\kT/�

5aXdriT�UYejY_pab�eabVT_�Vb[_Y�`Tl\ao��5�DYfdbV\k�VeY�fYd�\

fYd��DoifY_��DTdg�dT[�cofT_es�cb`ofp�eVbr�fdsc^g��6YXT�1�VbXT�[T�

`Yd[_T�1�fYd�Wds[p�Vegigr��5�Ve^bdY�[T\aXYVY_�\�c_Y`saa\^�

1�9sXp�7_TXp��ag�s�cb]Xg�gZ��^_rk\�cbe`bfdr�fT`�\_\�kfb0

7_TX\e_TV�DYfdbV\k�^\Vag_�

1�5�Vo�e^bdb��Bg��fT`��Ye_\�`Tfp�ecdbe\f0

1�9T�fgf�1�aTkTfp�\�^bak\fp��1�bcf\`\ef\kYe^\�bfVYf\_�XsXrl^T�

5aXdriT�cbXas_es�Xb`b]��5�gZY�cb[Xab�VYkYdb`�`YefaoY�`Yafo

XbefTV\_\�aT�^VTdf\dg�\�7_TX\e_TV�DYfdbV\kT�

1�8becbX\��XT�kfb�ZY�ba��XVgi�lTWbV�Xb�cbXnY[XT�aY�XblY_��Abdb[�

fb�aT�g_\jY0�1�dTecd\k\fT_Tep�UTUgl^T��1�BTVYdabY��^T^b]�fb�Xdsa\

Voc\_�

1�DbkY`g�ZY��1�ecb^b]ab�Xb_bZ\_�bX\a�\[�eYdZTafbV��1�6gfo_bk^g

bkYap�XTZY�cd\_\kabWb�^bapsk^g�Vo^glT_��=�aY�V�cbXnY[XY��7�e^VYdY

e\XY_��GT`��g�;Ya\�EgXaYVb]��[aTYfY��CkYap�XTZY�j\V\_pab��<Teag_

fb_p^b0

FT`�ZY�XsXrl^T��e^bebUbk\Vl\ep�aT�^dTYl^Y�fTUgdYf^\�V�cd\ib�

ZY]��.\WdT_�V�[T]k\^T/��W_gcb�g_oUT_es�\�a\kYWb�aY�^b``Yaf\dbVT_�

��

1�Gb_p^b�gVY[\�YWb�bferXT��1�V[`b_\_Tep�`T`TlT��f\ibap^b�[TVYXs

5aXdYs�V�^b`aTfg�

CXaT^b�_YW^b�e^T[Tfp��1�aT�`Tl\aY�aYf�[TcTe^\��?_rk\�e�WbdY`�cb�

cb_T`�aTl_\��Jbdblb��5�XYapW\�aT�UYa[\a��Mgf^T�_\��Xb�@pVbVT�1

cgfp�aY�U_\[^\]��=�1�.S�aT�cbXebeY�/�1�fbdZYefVYaab�[TsV\_�7_TX\�

e_TV� DYfdbV\k�� \`Ys� V� V\Xg� cb_abY� bfegfefV\Y� g� eYUs� XYaYZaoi

edYXefV��=�fgf�ZY�eabVT�aTc\_es�

Bb�dbXefVYaa\^\�aY�eXTVT_\ep��=[ns_\�UTUgl^\ag�cYae\r�1�	
�

dq�1�\��cdbe_YX\Vl\��kfbUo�DYfdbV\k�aY�aTkT_�bcbi`Y_sfpes��dTab�e

gfdT�bfcdTV\_\�YWb�aT�UTdTib_^g��V�RZao]�cbdf�

1�9T�fgf�\�aT�XVT�.e^TfT/�eVbUbXab�iVTf\f��1�VbbXglYV_Yaab�XY^�

_T`\dbVT_�XsXrl^T��cd\fVbdss�[T�ebUb]�XVYdp�
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BY�iVTf\_b��7_TX\e_TV�DYfdbV\k�Uo_�bUaTdgZYa�gZY�cbX�VYkYd�1

cpsao]��UY[�.e^TfbV/�\�efdTaabVTfb�g_oUTrm\]es�

1�Db_Y[�[T�XYapWT`\0�ET[�1�V�^Td`Ta�1�T�aYfg��Bg��s�gZ�VY[XY�cdb�

VYdsfp�efT_��=�^gdf^g��\�Udr^\0�=�lTd\_��\�VagfdYaa\]�e`bfdY_0

?T^�dTefVbd\_\ep��Dbfb`�W_sZg�1�kYdVbaYj�aT�[Y`_Y�VT_sYfes��cds`

Vb[_Y�abW\�g�`Yas��Ggf�edT[g�VeY�cbasfab�efT_b��cb^T�s�.e^Tfo/�e`bf�

dY_��^T^�dT[�^T^b]�fb0�ag��aY�[aTr0�VeY�dsXb`�fYdes��AY_p^ag_T�YmY

`oe_p��.5�qfb`g�fb�kYWb�aTXb�/�Dbfb`�ba�bfblY_�^gXT�fb0�7bf�XY�

esf^g��aTVYdabY��\�Vodba\_��^bWXT�.XYdag_/�g�`Yas0

1�5�kfb�[T�cb^dol^\�fb�Uo_\��1�aY�bkYap�XbVYdk\Vb�ecdbe\_�5aX�

driT�

1�Ab\�1�.A�	�
/�1�^T^�^a\WT�c\lYf�

1�GT^�`\_\j\r�aTXb�Uo_b�Vo[VTfp��1�Vb[`gf\_Tep�`T`TlT�

1�FYefdY�ba^T��1�cdbfsag_�7_TX\e_TV�DYfdbV\k��1�9T�kfb�Z�s�fT`

csfaTXjTfp�_Yf�dTUbfT_��<aTr0�Qfb�VYXp�cd\YXgf�fT^\Y�`T_pk\^\�

GgXT�erXT�cbibXsf��7dY`s�cdbVYXgf0�=�fb_^g�

06TUgl^T��a\�aT�^bWb�aY�W_sXs��Vol_T�\[�eVbY]�^b`aTfo��DblTf�

ag_Tep��[TjYc\Vl\ep�V�^bd\Xbdk\^Y�[T�gWb_��\��eZ\`Ts�V�dg^Y�[TVYfagr

^bdbUbk^g�e�VT_b^bdX\ab`��f\ibaYk^b�cdbcb_[_T�aT�̂ giar��Dbfb`�baT

YmY�Xb_Wb�aYWbXgrmY�[VYaY_T�fT`�eVb\`\�e^_sa^T`\��5�DYfdbV\k�e

[TWTXbkao`�V\Xb`�eabVT�\ekY[�\[�^VTdf\do��9TZY�XVYdp�[T�ebUb]�aY

[TcYd�

1�GT�T^��GYcYdp�`o�[T�XbUTV^b]�cbl_\��1�f\ibaYk^b�cdblYcfT_T

`Tfp��[TmY_^\VTs�[T`b^�

FcdTVYX_\Vbef\�dTX\�e^T[Tfp��baT�aY�fT^�gZ�\�e\_pab�bl\U_Tep�

6_\ZY� ^� abk\� XsXrl^T�� ^baYkab�� cbsV\_es� 1� \�� e_TVT� UbWg�� eVb\`

ibXb`��1�ibfs��YefYefVYaab��Uo_�aT`abWb�cpsaYY�V\aT�

1�7eY��VTlY�U_TWbdbX\Y��eT`bY�Voeb^bY��1�[TcTe^T�Yefp��1�fbdZY�

efVYaab�bfdTcbdfbVT_�ba�

=[�dTeecdbebV�VoibX\_b��kfb�^T^b]�fb�ebeYX��eZT_\Vl\ep�aTX�aY�

ekTefao`�.Abe^V\kb`/�7_TX\e_TV�DYfdbV\kT��kgfp�_\�aY�cbXTd\_�Y`g

s^bUo�_\laYY�1�.T�fb�kfb�bab�fT`�V�UTWTZa\^Y�Ub_fTYfes�/�1�[TcTeabY

^b_Yeb�bf�eVbYWb�TVfb`bU\_s�

1�7et��GYcYdp�1�aT�`T[\��1�Xb�W_gUb^b]�abk\�Vbei\mT_es�XsXrl^T�

1�7bf�kY_bVY^�cbcT_es��Jbdblb��kfb�s�qfg�XYesfbk^g0
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CefTVT_\ep�YmY�.XVbda\^\/�

1�9sXp�7_TXp��1�ecdbe\_�cbgfdg�5aXdriT��1�e^b_p^b�fT`0�ag0

efY^_bbk\ef\fY_p�efb\f�

1�9T�fb�aY�aTXb��1�cdbfsag_�V�bfVYf�DYfdbV\k��1�Gb_p^b�mYf^g��eT`g

dY[\a^g�cb`Yasfp��Qf�fb�`bZab�eXY_Tfp�V�_rUbY�VdY`s��9T�\�g�`Yas

Uo_b�WXY�fb0�1�=��^T^�rZab^bdY]e^\]�.Ub\aW/��glY_�V�efbdbag�`bds

1�\ecTd\_es�fb�Yefp��cds`b�bf�XVYdY]�cbXnY[XT�

5aXdYs�ZY�bfcdTV\_\�V�eUYd^Teeg�1�fT`�\`Y_es�ekYf��aT^bc_Yaao]�

^efTf\��U_TWbXTds�YWb�ZY�ef\cYaX\\��1�easfp�aY`abWb�XYaYW��9Y_b�aY

cdbefbY�1�XTVT_\�fb_p^b�cb�	���dq�.V�bXa\�dg^\/�1�cd\l_bep�kYfodY

dT[�Voefbsfp�bkYdYXp��?bdbkY��VYdag_es�5aXdriT�[TfY`ab��Db�cgf\

Xb`b]�[TVYdag_�aT�cTdbk^g�`\agf�^�.Abe^V\kg/��mYf^\�aT�efY^_bbk\�

ef\fY_Y�cb�cdYZaY`g�aY�Uo_b��9sXrl^\�Xb`T�1�fbZY��\�aY�cbsV_s_es�

FY_\�e`bfdYfp�cdbWdT``g�.7dY`s/��?T^�VeYWXT��X\^fbdlT��._s�_s�

_s�_s�/�1�.eYWbXas�V�?dY`_Y/�bkYdYXab]�.cYap�e�UdbVs`\/�VefdYf\_es

e�abVbsV_Yaao`�.UdYVab`�e�glT`\/��7ba�XVT�T_^bWb_\^T�g�cbXnY[XT

efT^ag_\ep�1�a\^fb�\i�aT�Ver�efdTag�aY�fdTae_\dgYf��GT�T^��T`Yd\^Ta�

e^\]�eYaTfbd�Db_�6Ta^\�bUdgl\_es�e�aTcTX^T`\�V�^baWdYeeY0�5fg

YWb��.9TX\`�bfcbd�Xgl\fY_s`/��H�gh��CfU\_\ep0�=�e_glTY`�XT_YY�

WXY�fb�V�f`gfTdT^Ta\�bfdo_\�^T^bWb�fb�efTdbWb�^b``ga\efT��T^^gdTf�

aYap^b�eas_\�`bi�g�aYWb�e�glY]��Vofdge\_\�\[�c\XZT^T�VYep�aThfT_\a�

T�\[�cbX�lfTabV�VoWdYU_\�VYep�cYeb^��[TefdTmT_\��cd\VY_\�V�kgVefVb�

\�ba�fT^\�e^T[T_��`b_��Yefp�YmY�cbdbi�V�cbdbibVa\jTi��7b�1�[Tao^T_�

Dbfb`�� cbasfabY� XY_b�� .VYef\� e� cb_Y]/� 1� b^T[oVTYfes�� V� efdTaY�

e^dofab�bf�W_T[�^b_ib[a\^bV��gZY�VbVer�\XYf�cbXWbfbV^T�^�cbeYVab]�

=�cbX�^baYj�1�aYe^b_p^b�aY�cb�ejYaTd\r�1�Vo_Y[�aY^\]�.eV\abYZ\^/

\�cbVYXT_��.DdTV\fY_pefVb�aY�ec\f��=�bkYap�aY�_rU\f�^ba^gdYafbV�/

Dd\asfb�dYlYa\Y�cds`b�eY]kTe��aY�bf^_TXoVTs�V�Xb_W\]�sm\^��\[nsfp

\[�bUdTmYa\s�csf\XYesf\��\�efbdgU_YVoY�UTa^abfo��7bf�dTXbefp��5aX�

dri\ao�eVYZYcb_gkYaaoY�kYfodY�ebfa\�fYcYdp�aYXY]efV\fY_pao�

Jbdblb��kfb�UTUgl^T�gZY�ecTfp�_YW_T��T�fb�Uo�aY�cdbeag_Tep��BT

YY�cT`sf\�qfb�gZY�kYfVYdfo]�bU`Ya�XYaYW��aY�ek\fTs�^YdYab^��̂ baYkab��

CfYj�VodgWT_es�\�fgf�ZY�cb[Vba\_�^b`g�fb�eb�eVbY]�dTUbfo��:Wb�fT`

Xb_Wb�gecb^T\VT_\��Dbfb`�cYdYaYe_\�XT_paY]l\Y�XYUTfo�\�dYlYa\Y

aT�gfdb��7_TX\e_TV�DYfdbV\k��^T^�kgVefVbVT_��[TlY_�f\ib��abkpr�1

cbkf\�aY�^b_bUdbX\_��BTcg^T_�fb_p^b��V�^b`aTfY�1�ibfp�fbcbd�VYlT]�
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7�bUmY`��cbYiT_�5aXdriT�U_\ZY�^�bUYXg�̂ �bfjg�aT�dTUbfg��Vo`Yas_

eVb\�[_bcb_gkaoY�����dq�TZ�aT�lYefaTXjTfp�lfg^�kYfVYdfaoi��?gkT

XYaYW�efT_T�

7et�1�fYcYdp�fbkab�`bZab�YiTfp�Vb�@pVbV�

9sXrl^T�cdbfdY[V\_es��7YkYdb`�Uo_�[T`YkYa�Vb[_Y�eVbY]�TVfb`T�

l\ao��5aXdY]�fbZY�ecgef\_es�Va\[�

1�9sXp�7_TXp��ag�kfb��[TVbX\fes�

1�<TVfdT�cbcdbUgY`0

1�5�efY^_bbk\ef\fY_p�

1�7bf�1�\mg��1�DYfdbV\k�eT`b[TUVYaab�do_es�V�UTWTZa\^Y��1�Ggf

VeY�cbcd\`Yd[T_b0�BY�bfXYdYlp�

Dbe_YXgrm\Y�csfaTXjTfp�\_\�XVTXjTfp�`\agf�cdbfsag_\ep�V�gfb�

`\fY_pab`�bZ\XTa\\��CXaT^b�cb_bZ\fY_pabWb�dY[g_pfTfT�aY�Vbecb�

e_YXbVT_b�

1�GT^��7TlY�U_TWbdbX\Y0�1�dYl\_es�aT^baYj�fT^\�XsXrl^T��1

5aXdriT��Dbefb]�[XYep�.aT�VTefdY/��kfbUo�`Tl\ag�aY�[Tc\dTfp��5�s�1

mT0�1�=�UY[�bebUoi�XT_paY]l\i�dT[WbVbdbV�7_TX\e_TV�DYfdbV\k�[T�

ecYl\_�^gXT�fb�V�cdbf\Vbcb_bZao]�gWb_�cd\Xb`bVb]�efbsa^\�

9g_�VYfYd��aYcd\sfab�cb^T_oVT_b�`Y_^\`\�_pXol^T`\�cb�_\jg�\

m\^b_bf^T`� abW�� YXVT� cd\^dofoi� fbareYap^\`\� abebk^T`\�� .9T�

cYdYX�cbY[X^b]�Vb�@pVbV�aY�cb`YlT_b�Uo�gfYc_\fpes�/�1�cbXg`T_�5aX�

dY]��8_sXY_�cb�efbdbaT`��cofTsep�cb�XV\ZYa\r�aYseaoi�fYaY]�gWTXTfp

cdb\eibXsmYY�VXT_\��V�fb]�efbdbaY��^gXT�e^do_es�XsXrl^T��Bb�a\kYWb

aY�cdb\eibX\_b��a\�lg`T��a\�lTWbV��_\lp�lY_Yef�ib_bXabWb�VYfdT��T

fT^�1�f\l\aT�

DYfdbV\k�Vb[a\^�VaY[Tcab�\�bf^gXT�fb�eUb^g�

1�Bg��Vet�aT�`T[\��1�UbXdYap^b�Xb_bZ\_�ba��eZ\`Ts�V�dg^Y�gZY�Wb�

fbVgr�^�gcbfdYU_Ya\r�mYf^g�efY^_bbk\ef\fY_s�

1�C�b��1�bUdTXbVTaab�[T^\VT_�5aXdriT�

1�9T�efb\f�fT`�bX\a��a\^b`g�aY�agZao]0�1�V�c_TaY�^b``YafTd\s

aYbcdYXY_Yaab�`Tiag_�dg^b]�XsXrl^T��1�NT�1�cd\XY_TY`��\�UgXYf�VeY

.TUWY`Tif/�

Gsc�_sc��1�\�V�cTdg�`\agf�.XVbda\^/�Uo_�WbfbV��5WT��1�k\ef\f�

1�9bYXY`��1�bUaTXYZ\_�7_TX\e_TV�DYfdbV\k�

0Db�XbdbWY�^�cbXnY[Xg�5aXdY]�g^dTX^b]�cbe`bfdY_�V�cdbf\Vbcb�
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_bZao]�gWb_�cd\Xb`bVb]�efbsa^\��fT`�V\XaY_es�XbVb_pab�fT^\�aY�

bU\ibZYaao]�.Abe^V\k��	
/��cbkf\�^T^�g�XsXrl^\���cd\kY`�e�cb_g�

bf^dofo`�UTWTZa\^b`�\�efbsm\]�^T^�fb�aTUb^�

0;Yam\ao�Xb`T�gZY�VbVer�ZTd\_\�^gd\jg��̀ o_\�̂ \fT]e^\]�XVgi�

_\fdbVo]�fYd`be��aTdY[T_\�i_YU��lfbcT_\�lYdefsaoY�abe^\�\�do_\ep

V�WTdXYdbUY�V�cb\e^Ti�lfTabV�cbfYc_YY�

6gX\_pa\^�cbefTV\_\�aT�kYfodY�kTeT�gfdT��Qfb�kfbUo�gZY�^�VYkYdg

UoefdYap^b�cdbYiTfp�cb_fbdo�foesk\�^q`q�Xb�@pVbVT�

���

Db`a\fY�^Tdf\ag�EYc\aT�.Hfdb�efdY_Yj^b]�^T[a\/��GT^�Vbf��g�5aX�

dYs�e_bZ\_\ep�cbibZ\Y�Teebj\Tj\\��Gb_p^b�^bWXT�ba\�e�DYfdbV\kY`�V

eT`gr�kfb�a\�aT�Yefp�dTap�\�fY`Yap�Vocb_[T_\�\[�cbXnY[XT��qfb�Uo_T

e^bdYY�.BCLP�efdY_Yj^b]�^T[a\/��Bb�fbZY�1�.^Tdf\aT�EYc\aT/��Jbfs�

aTcd\`Yd��eT`\�ebUefVYaab�.efdY_pjo/�aY�sV\_\ep��ib_bXabVTfb0

XTZY�X_s�cd\WbVbdYaaoi��:mY�Uo��cbVerXg�eaYZaoY�cYdY`Yfo��VYfYd

cbXVoVTYf��jYc_ssep�[T�\[W\Uo�[XTa\]��ebc_\�V�abeg�e`Yd[Trfes�V�T]e�

UYdW��W_T[T�e_Y[sfes�1�bkYdfTa\s�cdYX`YfbV�dTec_oVkTfo�\�\ddYT_pao�

Db�ekTefpr��XsXrl^T�Uo_�^T^�a\^bWXT�UbXd��T�W_TVabY�1�fdY[V��Ca

lgefdb�bf^b_gcag_�XVYdjo�.Abe^V\kT/��eY_��cbX^TkT_��Vofsag_�.cbX�

ebe/�\�aTkT_�[TVbX\fp��.NY_^�/�1�e^T[T_�efTdfYd��=�1�f\l\aT��Cf^do_\

^Tcbf��7�aT_\k\\�� [T`Yd[l\]� V� _pXol^g� T^^g`g_sfbd�� fT^b]�ZY� 1

UTkb^�efY^_bb`oVTfY_s��[T\aXYVYVl\]�^dTa\^�aT�dTX\TfbdY��̀ Te_b��aT�

cb`\aTrmYY�e`YfTag��1�UY[b�Ves^\i�lTaebV�aT�XV\ZYa\Y��Bb�aTXb�[T�

VbX\fpes��@pV\V�ZXYf�

7_TX\e_TV�DYfdbV\k�XY_bV\fb�\[V_Y^�\[�UTWTZa\^T�eVb]�c_be^\]

^gVl\ak\^�

1�BT��?\csfbk^g�\[�Xb`T�cd\aYe\��1�bfcdTV\_�ba�c_Y`saa\^T�aT[TX

V�^VTdf\dg��1�NTe�bfbWdYY`0

5aXdriT�bUYdag_es�`gib]��<T_\_\�dTX\Tfbd��<Tl\cY_b��[T^TcT_b�

9sXrl^T�fgf�ZY�cd\as_es�cbXfsW\VTfp�^dTa\^�\�XYdWTfp�fgXT�erXT

^bafT^fo�T^^g`g_sfbdT�

7oZXT_\�aYUb_plgr�.dY^_T`agr�cTg[g/�
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